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RECOMMENDATIONS
1. Approve the proposed use of the Department of Recreation and Parks’ (RAP) facilities for

the 2024 Olympic and Paralympic Games (Games);

2. Approve the Venue Use Agreement (VUA) for the Sepulveda Basin and Woodley Lakes
—Golf Course with the Los Angeles 2024 Exploratory Committee (LA24) for the license and
use of various RAP facilities for events associated with the Games, subject to the Mayor’s

ED 3 review and the City Attorney’s review as to form:

3. Find the VUAs are statutorily exempt from the California Environmental Quality Act
(CEQA) pursuant to Section 15272:

4. Direct Staff to file a Notice of Exemption with the Los Angeles County Clerk within five
(5) working days of Board approval;

5. Authorize the General Manager to execute the Venue Use Agreements, upon receipt of
the necessary approvals, and request the Department of General Services to record a
Memorandum of Lease; and,

6. Authorize the General Manager to execute the attached Venue Use Guarantee letter that
guarantees use of the portions of the Sepulveda Basin and Woodley Lakes Golf Course
for the Games.

7. Condition the Board’s approval of Recommendations 5 and 6 on concurrence by the City
Council, as the Venue Use Agreements and Guarantee Letter are part of a much larger
set of decisions to be made by the City in efforts to be named the Host City for the 2024
Olympic and Paralympic Games.
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SUMMARY

On September 1, 2015, the Los Angeles City Council unanimously voted to endorse the City of
Los Angeles’s (CITY) bid for the 2024 Olympic and Paralympic Games (Games). In doing so, the
City Council noted that “the Los Angeles bid emphasizes Southern California’s wealth of existing
world class sporting facilities, its strong travel and tourism infrastructure, its position as one of the
great media capitals of the world, its close ties with the entertainment industry, and its ability to
generate substantial revenues.” Particularly important to the mission of RAP, the Council noted
that the 1984 Olympic Games in Los Angeles “left a financial legacy that continues to support
youth sports programs to this day.”

The CITY authorized LA24, a private California non-profit public benefit corporation, separate and
apart from the CITY, to prepare and submit the bid to host the Games. LA24 is an exploratory
committee organized to oversee and coordinate the CITY’s bid to host the Games. Itis governed
by a board of directors that includes representation from across Los Angeles, including leaders in
business, labor, sports, and civic affairs, as well as representation from the United States Olympic
Committee (USOC) and U.S. members of the International Olympic Committee (10C).

On September 15, 2015, the United States Olympic Committee formally submitted the CITY as
the United States’ official candidate city to host the 2024 Games. These Games are projected to
occur between July 19, 2024 and August 30, 2024. In addition to the CITY, three European cities
have submitted bids for the 2024 Games, Budapest, Paris, and Rome. The 10C is expected to
select a Host City for the 2024 Games in September 2017.

On January 15, 2016, the Los Angeles City Council approved a Memorandum of Understanding
(MOU) between the City of Los Angeles and the Los Angeles 2024 Exploratory Committee
(LA24). The MOU sets forth the general terms and parameters of the roles and responsibilities
of the CITY and LA24 in relation to the Candidature Process to attract the 2024 Olympic and
Paralympic Games, including the CITY’s rights to approve certain agreements and expenditures
related to the Games.

To select a Host City for the 2024 Games, the |OC is implementing a new candidature process.
This process consists of three (3) stages as follows:

Stage 1: Vision, Games Concept, and Legacy (September 2015 to February 2016)

Stage 2: Governance, Legal, and Venue Funding (February 2016 to October 2016)

Stage 3: Games Delivery, Experience and Venue Legacy (October 2016 to February 2017)

The 10C has also established an Evaluation Commission that will conduct a detailed assessment
of each city bid that will include site visits, technical presentations, and bid city workshops. This

commission will produce a report to inform the IOC membership of the strengths, weaknesses,
and opportunities presented by each city bid.
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On February 17, 2016, LA24 submitted its first deliverable to the 10C to complete Stage 1 of the
IOC Candidature Process. Stage 1 required candidate cities to develop their Games vision,
concept, and strategy in response to an 86-question questionnaire providing candidate cities with
a detailed, experience-based approach to planning for an event as large and complex as the
Games. LA24’s deliverable proposed its approach to a wide range of important and interesting
issues. In its initial venue plan, submitted to the I0C in February 2016, LA24 proposed a strategy
to finance the Games without City funds utilizing more than 25 public and private venues
throughout the CITY and surrounding areas. These venues include many of the major and iconic
sports venues in and around Los Angeles, including, among others, the Coliseum, Staples Center,
Stub Hub Center, Rose Bowl, Forum, and facilities at UCLA and USC.

The current venue plan contains several venues operated or owned by the City. These include
the following:

¢ Sepulveda Basin
¢ Woodley Lakes Golf Course
¢ Los Angeles Convention Center

These venues are operated by RAP under a long-term Master Lease with the United Sates Army
Corps of Engineers (USACE):

e Sepulveda Basin — proposed to be used for several events, including Shooting, and
Canoe-kayak Slalom.

e Woodley Lakes Golf Course — proposed to be used for Equestrian events.
(See Attachment A, Appendix A for the Site Plan)

These sites have been part of the proposed venue plan from the start of the bid process, and
would be the first Olympic venues to ever be located in the Valley; neither the 1932 nor 1984
Games included events in that part of the CITY.

Having completed Stage 1 of the Candidature Process, LA24 is currently preparing for Stage 2
entitled “Governance, Legal and Venue Funding.” This stage is designed to ensure each
Candidate City has the necessary governmental, legal and financial mechanisms in place to
stage the Games. As part of this process, LA24 will need to secure a number of guarantees
from relevant authorities including the CITY. These include securing the venue sites under
RAP’s control.

It is recommended that the Board of Recreation and Park Commissioners’ approve the proposed
Venue Use Agreements with LA24 to make available the indicated Recreation and Parks facilities
to LA24 for the Games should the CITY be selected as the host for 2024 Games.
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Some of the terms of the proposed agreement include:

e Use of portions of the Sepulveda Basin and Woodley Lakes Golf Course during the certain
periods of the Games, including a Pre-Olympic Period, Exclusive Use Period, and Post-
Olympic Period (see Attachment A, Appendix B for Use Periods).

e Compensation to RAP for revenue and expense impacts related to the use of portions of
the above RAP-owned facilities.

¢ Indemnification for RAP during the use of the facilities for the Games.

e Commitment to return RAP’s venues in the same or in an improved condition following the
Games.

RAP believes the potential selection of the CITY as the Host City for the 2024 Games, as well as
the proposed use of RAP facilities as venues, is an exciting opportunity for RAP. Hosting the
Games would promote RAP and its facilities on an international stage, and further RAP’s mission
of encouraging sports, recreation and healthy living. Further, as discussed below, we believe the
agreement reached regarding reimbursement methodology and financial compensation
adequately protects RAP’s financial interests.

As discussed above, LA24 is required to return RAP’s venues in the same or in an improved
condition following the Exclusive Use Period. However, LA24 has presented RAP with the option
of constructing and “leaving behind” a permanent canoe-kayak slalom water course facility and
other improvements. Given that significant research, community engagement and other due
diligence would be needed to inform an appropriate recommendation related to this opportunity,
the Venue Use Agreement includes a Legacy Improvements provision under which RAP may
make requests to maintain specific improvements as permanent facilities prior to the Games and
the Exclusive Use Periods.

REIMBURSEMENT METHODOLOGY AND FINANCIAL COMPENSATION

As part of the proposed Venue Use Agreement, RAP will agree to make reasonable efforts to
mitigate any negative financial impact due to hosting the Games events at Sepulveda Basin and
Woodley Lakes Golf Course. LA24 will reimburse RAP for its Expected Net Income (if positive)
associated with RAP’s operations at Sepulveda Basin and Woodley Lakes Golf Course for the
Exclusive Use Period, plus the following out of pocket costs (to the extent unavoidable, mitigated
and actually paid by RAP).

a. Salaries, benefits and other indirect costs of full-time and part-time employees providing
services directly to the 2024 Entity;

b. Supplies and contract services benefitting the 2024 Entity; and

c. Utilities used by the 2024 Entity.

Expected Net Income and these estimated costs will be mutually determined and agreed upon by
RAP and LA24 no later than June 30%", 2022.
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Following an evaluation of current full-time and part-time RAP employees assigned to the
Sepulveda Basin and Woodley Lakes Golf Course, it is anticipated that employees not utilized by
the 2024 Entity to support the Games will be redeployed to other facilities and activities during
the Exclusive Use Period. Costs associated with RAP employees that may partially support the
Games, while also performing regular RAP duties, will be reimbursed under a shared services
model.

RAP has also assessed the potential impacts the proposed Games may have on concessions
operating at Sepulveda Basin and Woodley Lakes Golf Course. Should Los Angeles be selected
as the host City of the 2024 Games, staff will ensure that all future concession contracts at these
locations include provisions related to the temporary closure of concession operations during the
Exclusive Use Period, as necessary.

ENVIRONMENTAL IMPACT STATEMENT

The project consists of an agreement with LA24 to use various RAP facilities as possible venues
for the purpose of bidding for, hosting or staging of, and funding or carrying out of, the 2024
Olympic and Paralympic Games under the authority of the International Olympic Committee
(IOC). Therefore, staff recommends that the Board determine that the project is statutorily exempt
from the provisions of the California Environmental Quality Act (CEQA) pursuant to Article 18,
Section 15272 of the State CEQA Guidelines. However, if construction of facilities necessary for
such Olympic Games is required by the International Olympic Committee as a condition of being
awarded the Olympic Games, then additional consideration of potential environmental impacts
will need to be determined and appropriate documentation prepared in accordance with the
applicable State CEQA Guidelines. Staff further recommends that a Notice Exemption be filed
with the Los Angeles County Clerk within five (5) working days of the approval of the project by
the Board.

FISCAL IMPACT STATEMENT

There will be no immediate impact to RAP’s General Fund upon approval of this agreement. Per
the Venue Use Agreements terms, LA24 will compensate RAP for revenue and expenses
resulting from the proposed use of RAP sites.

This report was prepared by Anthony Paul Diaz, Executive Officer and Chief of Staff

LIST OF ATTACHMENTS

1) Venue Use Guarantee Letter
2) Sepulveda Basin Venue Use Agreement
3) Woodley Lakes Golf Course Venue Use Agreement
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September 21, 2016

Los Angeles 2024 Exploratory Committee
10960 Wilshire Blvd, Suite 1050

Los Angeles, CA 90024

Attention: Casey Wasserman, Chairman

Re: Venue Use Guarantee — Los Angeles 2024 (G2.20 and G2.21 / Stage 2 Candidature
Questionnaire Olympic Games 2024)

Dear Casey,

The City of Los Angeles Department of Recreation and Parks (“Venue Owner”) fully endorses the
Candidature of the City of Los Angeles (‘City”) for the 2024 Olympic and Paralympic Games
("Games”), and provides, herewith, to Los Angeles 2024 Exploratory Committee ("*Candidature
Committee”) this guarantee (“Guarantee”), as requested by the International Olympic Committee
(IOC") and International Paralympic Committee (“IPC”). The Venue Owner also agrees to abide
by the terms of the Host City Contract (including the Olympic Charter) as it may apply to this
Guarantee (“Guarantee”) and any other definitive documentation relating to the Host City Contract
or this Guarantee (including any Venue Use Agreements (as defined below)).

We are honored to have the opportunity to host Game events in our venues, including Woodley
Lakes Golf Course, the public park and recreational areas within the Sepulveda Flood Control
Basin (collectively, the “Venues”), as further depicted in the red bounded areas identified on
Appendix A (*Venue Map”). The United States Army Corps of Engineers actively operates and
maintains the Sepulveda Flood Control Basin for flood control purposes. The portion of this
guarantee relating to the Sepulveda Flood Control Basin is therefore subject to compliance with all
terms and conditions of Army Corps of Engineers Lease No. DACW 09-1-67-11. As the owner or
lessee of the Venues, vested with all powers of representation required, Venue Owner hereby
guarantees the use of the Venues for the purposes of the preparation for and conduct of the
Games, including the relevant Test Events consistent with the Minimum Terms of Guarantee (as
defined below), and agrees to take all measures and grant all consents that are within the
authority or control of the Venue Owner as may be necessary to fulfill this Guarantee.

This Guarantee relates to the requirements of the I0C as specified in G 2.20 and G 2.21 as set
forth in Stage 2 of the Candidature Questionnaire Olympic Games 2024.

MINIMUM TERMS OF GUARANTEE

This Guarantee is provided by the Venue Owner under the following terms (“Minimum Terms of
Guarantee”), which shall form the essential basis of and be subject in all respects to the definitive



Mr. Wasserman

September 21, 2016

Page 2

agreement that will be entered into between the Venue Owner, the Candidature Committee and
the Los Angeles Organizing Committee for the Games (“OCOG") (and other third parties, as
necessary) further detailing the conditions of use of the Venues for the Games (“Venue Use

Agreement”);

i) In this Guarantee:

a)

b)

EXCLUSIVE USE PERIOD for each of the Venues means the periods identified
next to the name of such Venue on Appendix B under the column “Exclusive Use
Period”, as well as other period(s) (to be defined by mutual agreement of the
OCOG and the Venue Owner at a later stage) for the holding of test events (“Test
Events”).

NON-EXCLUSIVE USE PERIOD for each of the Venues means the periods
identified next to the name of such Venue on Appendix B under the column “Non-
Exclusive Use Period”.

ii) This Guarantee includes the exclusive use of the Venues for the Games for the
EXCLUSIVE USE PERIOD, in consideration for such payments, reimbursements and/or
offsets as further described on Appendix C (“Consideration”). The Consideration is
inclusive of all taxes and fees, which will be adjusted solely for inflation according to the
Consumer Price Index for all Urban Consumers (CPI-U) for the Los Angeles-Riverside-
Orange County, CA metropolitan area, published by the U.S. Bureau of Labor Statistics
(“CPI”), in accordance with Appendix C.

iii) The Consideration under clause (ii) above is inclusive of

a)

b)

d)

any remuneration, expenses and other costs related to any Venue Owner staff,
personnel and other service providers who will work in the Venues, at the option
and under the direction of the OCOG, during the Games;

any remuneration, expenses and other costs related to any equipment or
furnishings located in the Venues and used, at the option of the OCOG, during
the Games; and

an irrevocable and unlimited license to the OCOG and the IOC (and the IPC, if
applicable), including a right to sub-license, to use the name, image, branding
and/or designs (including any material derived therefrom) of the Venues for
commercial and non-commercial purposes in any and all current and/or future
media in connection with the Games, free from any third-party rights and/or any
further charges, and

any remuneration, expenses and other costs related to any actions as required to
ensure that the terms of the “Clean Venue Appendix” attached as Appendix D is
fully respected during the EXCLUSIVE USE PERIOD and at such other times as
are set forth in the Venue Use Agreement.

iv) All event-related costs incurred in connection with the production of the Games
(including the costs of constructing overlay) during the EXCLUSIVE USE PERIOD are
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not included in the Consideration and will be payable separately by the OCOG under the
terms of the Venue Use Agreement.

This Guarantee further includes the non-exclusive access to the Venue, at no cost for
the OCOG, during the NON-EXCLUSIVE USE PERIOD for constructing and installing
preliminary overlay works, implementing a phased move-in to and move-out of the
Venues, restoring the Venues to their original condition (ordinary wear and tear
excluded), and such other uses as may be reasonably requested by the OCOG
(including with respect to clauses (vi)(a)-(b) below); provided, however, such non-
exclusive access during the NON-EXCLUSIVE USE PERIOD shall not materially disrupt
or otherwise interfere with Venue Owner's normal and customary operation of the
Venues (including with respect to the hosting of any events at such Venues).

vi) The Venue Owner undertakes that it will take the following actions:

a) facilitate site and infrastructure visits at reasonable times and intervals during the
period commencing upon the election of the Host City through the conclusion of
the Games, for the 10C, IPC, International Federations (“IFs”) and the host
broadcaster of the Games (“Olympic Broadcasting Service” or “OBS”) (and/or
their duly authorized partners, consultants and contractors) to check the
readiness of any sites and infrastructure;

b) facilitate the access of OCOG staff and other representatives, and other Games
delegations  (including Athletes and National Olympic Committees
representatives), at reasonable times and intervals, to the Venues for specific
period(s) of training and venue familiarization; and

c) grant all rights and take all actions as required to ensure that the terms of the
“Clean Venue Appendix” attached as Appendix D is fully respected during the
EXCLUSIVE USE PERIOD and at such other times as are set forth in the Venue
Use Agreement.

vii) The Venues will be handed over to the OCOG in a clean and fully operational condition

consistent with the current use of the Venues (including any planned upgrades as
determined at the time of issuing this Guarantee and which are described in Appendix E
to this Guarantee). Other than as set forth on Appendix E, Venue Owner shall not make
or permit any substantial modifications or alterations to any of the Venues that would
materially impact the OCOG'’s expected use of any of the Venues for any permitted use
relating to the Games at any time prior to the start of the Exclusive Period (including any
changes to the capacity, size or layout of, or access points to, any Venue) without the
prior written approval of the OCOG. The terms or effect of this Guarantee will not be
affected by any modification or alteration project.

viii)The Venue Owner acknowledges that it is the goal of the OCOG and the 10C to

encourage and support a responsible concern for environmental issues, to promote
sustainable development and operation in sport and to require that the Games are
conducted in a manner consistent with these values. To that end, the Venue Owner
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agrees to cooperate with the OCOG in its efforts to reduce waste, increase energy
efficiency, conserve water and other resources and minimize pollution.

ix) The Venue Owner is responsible for ensuring that the manager or operator for each
Venue (if any) and all other persons or entities (such as concessionaires, contractors,
sports leagues, clubs etc.) involved in the operations of such Venue (or any successors)
fully comply with the terms and conditions in this Guarantee and the Venue Use
Agreement, and the Venue Owner agrees to take all necessary steps to that effect as
may be necessary.

x) The Venue Owner guarantees that, should the ownership of any of the Venues or any
Venue manager or operator change prior to the conclusion of the Exclusive Use Period,
all terms of this Guarantee will be transferred to, assumed by and fully binding upon the
future owner(s)/operator(s).

xi) The Venue Owner further agrees:

a) This Guarantee shall constitute a binding and legally enforceable commitment of
the Venue Owner for the benefit of the Candidature Committee and the OCOG.

b) The entry into force of this Guarantee is conditioned upon the election of the City
as Host City for the Games. In case the City is not elected, all terms contained
herein shall become automatically null and void and the Venue Owner shall be
released from all its obligations hereunder and the Candidature Committee shall
not be liable for any compensation or other payments to the Venue Owner.

c) The Venue Owner acknowledges that the OCOG will be formed after the election
of the City as Host city of the Games and that all rights of the Candidature
Committee and all obligations of the Venue Owner pursuant to this Guarantee
shall be automatically transferred to the benefit of the OCOG without any
modification upon the formation of the OCOG.

Sincerely,

MICHAEL A. SHULL
General Manager

Appendices
Appendix A Venue Map (including the physical borders of the property or the spaces

required for the extent of this agreement)
Appendix B Use Periods for Venues
Appendix C Consideration
Appendix D Clean Venue Appendix
Appendix E Planned Upgrades prior to OCOG handover
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Appendix A
Venue Map
(Attached)
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Appendix B
Use Periods for Venues



Appendix B
Use Periods for Venues

Venue Description I Handover Date | Hand Back Date

Woodley Lakes Golf Course

Greens 18-hole course 1 Jul. 2023 (Non-Exclusive) 31 Oct. 2024
1 Mar. 2024 (Exclusive)

Visitor Parking Lot Consumer golf parking | 1 Mar. 2024 31 Oct. 2024

Facilities/Maintenance* Grounds Facilities 1 Mar. 2024 31 Oct. 2024

Driving Range Driving Range 1 Mar. 2024 31 Oct. 2024

The Lake House Restaurant; Pro-shop 1 Mar. 2024 31 Oct. 2024

Facilities Parking // Lot North Parking, grounds 1 Mar. 2024 31 Oct. 2024

of Greens maintenance

Sepulveda — Park Grounds

Lake Balboa Field Open recreational area | 1 Apr. 2022 1 Jan. 2025

Lake Parking Parking 1 Mar. 2024 31 0ct. 2024

Eastern Field Open recreational area | 1 Mar. 2024 31 Oct. 2024

Sepulveda — Sports Complex

Northwest Fields Open 1 Nov. 2023 310ct. 2024

Soccer Field Soccer 1 Nov. 2023 31 Oct. 2024

Baseball Fields (2 western Baseball/Softball 1 Nov. 2023 31 Oct. 2024

diamonds)

Parking Lot (western portion) Sports parking 1 Nov. 2023 31 Oct. 2024

Baseball Fields (2 eastern Baseball/Softball 1Jan. 2024 31 0Oct. 2024

diamonds)**

Parking Lot (eastern portion)** | Sports parking 1 Nov. 2023 (Non-Excl. —access) | 31 Oct. 2024
1 Jan. 2024 (Exclusive)

Note: Areas within the red boundary on the map (Appendix A) are expected to be contained
within the secure perimeter, with access granted only to accredited and ticketed individuals
only from and after the security sweep expected to occur no earlier than 1 Jul. 2024 through
the end of the Games, 1 Sept. 2024.

* Secured but not exclusively utilized.

** Assumes construction parking and staging area available on unsurfaced lot west of parking

lot/soccer field.
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Appendix C
Consideration

Following Venue Owner's commercially reasonable efforts to mitigate any negative financial
impact due to hosting Games events at the Venues (including compliance with Section 6.12
(Special Events Carve-Outs), and time-shifting of events (if applicable)), OCOG will reimburse
Venue Owner for its Expected Net Income (if positive) for the Exclusive Use Period, plus the
following out-of-pocket costs (to the extent unavoidable, mitigated and actually paid by Venue
Owner), as reflected on the operating income statement: (a) salaries, benefits and other indirect
costs of full-time employees providing services directly to the OCOG, (b) supplies and contract
services benefitting the OCOG, and (c) utilities used by the OCOG (collectively, “Venue Owner
Expenses”). Notwithstanding the foregoing, 2024 Entity shall also reimburse Venue Owner for its
retained labor expenses (e.g., relating to labor expense not directly benefitting 2024 Entity) up to
the total value of expected but displaced revenue; provided in no event shall Consideration
payable hereunder exceed the sum of Venue Owner Expenses and Venue Owner's retained labor
expenses.

Expected Net Income shall mean (a) with respect to Woodley Lakes, “Total Gross Revenue’
minus “Total Expenses” as reflected on the Venue Owner's operating income statement for
Woodley Lakes for the dates corresponding to the Exclusive Use Period in the years 2019, 2020
and 2021, divided by three, and finally adjusted for inflation according to CPI through 2024 and (b)
with respect to Sepulveda, revenue that relates solely to activities that would otherwise have
occurred within such Venue during the Exclusive Use Period but are mutually agreed to be
displaced due to the permitted uses of the Venues by the OCOG (e.g., filming, recreational
activities and concessions commissions earned by Venue Owner), minus expenses related to
such activities, in each case determined by Venue Owner in good faith by reference to revenue
actually received for such dates corresponding to the Exclusive Use Period for the affected portion
of the Venues for the years 2019, 2020 and 2021, divided by three, and finally adjusted for
inflation according to CPI through 2024.

No later than June 30, 2022, the parties shall agree upon the estimated Venue Owner Expenses,
which shall be mutually determined by the parties by reference to the Venue Owner Expenses
reflected on Venue Owner's operating income statement for the dates corresponding to the
Exclusive Use Period in the years 2019, 2020 and 2021, divided by three, and finally adjusted for
inflation according to CPI through 2024. The parties shall make necessary adjustments for the
Games, including any increase or decrease to labor provided, any increase or decrease to
supplies necessary for the Games, any increase or decrease to expected utility usage related to
the Games, and any necessary adjustments to avoid double-counting of expenses or revenues.
For the avoidance of doubt, the parties agree that the full-time labor costs reimbursable by the
OCOG shall be solely those costs related to services provided directly to the OCOG in connection
with the Venue. To the extent that such costs are attributable to services provided to both to
OCOG and to Venue Owner, the parties shall determine a proportionate reimbursement for such
shared services.

The parties shall true-up the Venue Owner Expenses to reflect the difference between estimated
and actual expenses within sixty (60) days following the Games. Venue Owner shall issue an
invoice to the OCOG reconciling the difference between estimated Venue Owner Expenses and
actual Venue Owner Expenses, as determined by the Venue Owner in good faith. Such invoice
shall be reasonably detailed and include backup evidencing expenses incurred (e.g., copies of
utility bills, payroll registers, invoices for supplies, etc.).
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If as a result of the reconciliation, it is reasonably determined that (x) actual Venue Owner
Expenses for the Exclusive Use Period exceeded estimated Venue Owner Expenses for such
period, then the OCOG shall promptly reimburse Venue Owner for the difference, or (y) estimated
Venue Owner Expenses for the Exclusive Use Period exceed the actual Venue Owner Expenses
then Venue Owner shall promptly reimburse OCOG for the difference.

In no event shall indirect expenses attributable to OCOG exceed the “cap rate” set forth in the
latest edition of the City of Los Angeles Cost Allocation Plan available at the time of the true-up.

For the avoidance of doubt, to the extent OCOG requests the services of any Venue Owner
Personnel (whether part-time or full-time), OCOG shall reimburse Venue QOwner for the hourly
wages and any indirect costs attributable to such employees who provide services directly to

OCOG.

Venue Owner shall permit OCOG or its representatives to inspect and take copies of all relevant
financial records necessary to calculate the amounts payable to Venue Owner hereunder.

The Consideration shall be payable upon a schedule to be mutually agreed upon by the parties no
later than eighteen (18) months prior to the commencement of the Exclusive Use Period.
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Appendix D
Clean Venue Appendix

As part of the guarantees submitted to the IOC granting the OCOG the right to use the Venues in
the period leading up to and during the Games, the Candidature Committee must ensure that for
each proposed Venue, the following terms and conditions are agreed to by the Venue Owner.

1. Signage
The Venue Owner grants the OCOG the right to have:
 Exclusive use of all indoor and outdoor signage at the Venues as well as signage in areas
adjacent thereto and under the control of the Venue Owner; and

¢ Exclusive control of all Venue naming rights and signage (including but not limited to the right
to re-brand or cover existing signage). The undersigned further undertakes to comply with the
IOC'’s requirements related to naming rights (including rules related to the treatment of non-
commercial names, names of individuals, and commercial or corporate names) for Venues
used in the Games of the Olympiad from the date of election of the Host City to the
conclusion of the Paralympic Games.

2. Retailing and concessions

The Venue Owner grants the OCOG the right to:
e Be the sole and exclusive manager and operator of merchandise retail outlets and
food/beverage concessions at the Venue;

 Sell Olympic and Paralympic merchandise at such retail outlets and food/beverage
concessions services, facilities and outlets;

» Access all merchandise retail outlets as well as food and beverage products in the Venue;
and

e Use staff of its choice and dress such staff in uniforms of its choice to operate the
merchandise retail outlets and food/beverage concessions.

3. Ticketing and hospitality

The Venue Owner grants the OCOG the exclusive right to:
e Manage and sell tickets and hospitality in relation to the Games for the Venue;

» Manage and sell suites and specialty seats in relation to the Games for the Venue; and

e Throughout the term of the Venue Use Agreement, the Venue Owner shall not subject the
OCOG to any taxes or parking charges at the Venues in relation to the sale of the
aforementioned.

4. Broadcasting and Sponsorship

Throughout the term of the Venue Use Agreement, the Venue Owner agrees that the 10C
and/or the OCOG (or the IPC, as applicable) has the exclusive right to sell broadcast,
sponsorship or any other multimedia rights in relation to the Games being held at the Venue.
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5. Exclusive use of Olympic Marketing Partners’ products

The Venue Owner agrees that the OCOG shall have the right to exclusively use products and
services of Games marketing partners at the Venues (and re-brand existing products and
services, to the extent necessary to respect the exclusive rights granted to Olympic and
Paralympic sponsors), including but not limited to the following product categories:

e Payment systems (including but not limited to credit card acceptance, automated teller
machines (ATMs) and telephone payment systems) in relation to all sales occurring at the
Venues related to the Games;

e Non-alcoholic and alcoholic beverages;
e Audio-visual equipment including but not limited to video boards and speakers; and
¢ Timing, scoring and on-venue results equipment including but not limited to scoreboards.

6. No use of Olympic marks

The Venue Owner agrees that, at no time, shall it have the right to use any Olympic or
Paralympic marks, symbols, terminology or derivatives thereof.

7. Brand protection and anti-ambush assistance

Throughout the term of the Venue Use Agreement, the Venue Owner agrees to reasonably
assist the OCOG to combat attempts of ambush marketing by advertisers at the Venues who
are not Olympic or Paralympic sponsors but develop advertisements for use at the Venues that
may, implicitly, suggest that they are sponsors of the Games.

For the avoidance of doubt, this Appendix D shall apply only to the City in its capacity as Venue
Owner and shall not otherwise limit the City’s actions as a governmental authority (including with
respect to taxes).
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Appendix E
Planned Upgrades

None.
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VENUE USE AGREEMENT

THIS VENUE USE AGREEMENT is made as of the [ ] day of | |, 2016, by and
between LOS ANGELES 2024 EXPLORATORY COMMITTEE, a nonprofit public benefit corporation
organized under the laws of the State of California (“LA24”); and THE CITY OF LOS ANGELES, a
municipality incorporated under the laws of the State of California (“Venue Owner”).

Recitals

A. On September 15, 2015, the United States Olympic Committee formally submitted
the City of Los Angeles (the “City™) as the United States’ official applicant city to host the 2024 Olympic
and Paralympic Games, which are currently scheduled to commence on July 19, 2024 and end on August
27,2024.

B. On September 16, 2015, the International Olympic Committee named the City as
a candidate city in the competition to host the Games (defined below).

C. LA24 has been incorporated to act as the candidature committee for the City’s bid
to host the Games.

D. If the City is awarded the privilege of hosting the Games, an organizing committee
for the Games, which is anticipated to be named the “Los Angeles Organizing Committee for the 2024
Olympic and Paralympic Games™ (the “OCOG”), will be formed and will acquire all of LA24’s rights and
assume all of LA24’s obligations under this Agreement. For the purposes of this Agreement, LA24 and its
successors and assigns, including the OCOG, are referred to herein collectively as the “2024 Entity”.

E. The City leases the area known as the Sepulveda Flood Control Basin from the
United States Army Corps of Engineers pursuant to Lease No. DACW 09-1-67-11 (the “Master Lease”™).

F. The City, in its capacity as Venue Owner, operates the Venue (as defined in Exhibit
A), which includes the facilities commonly known as the public park and recreational areas within the
Sepulveda Flood Control Basin (collectively, the “Facilities™).

G. The 2024 Entity desires to license and use the Venue and to obtain services from
Venue Owner for events associated with the Games, all upon the terms and subject to the conditions
contained herein, and in accordance with the terms and conditions of the Master Lease.

H. Hosting the Games at the Venue and at other locations in and around the City will
bring significant benefits to the State of California, the City and its residents, including world-wide media
exposure, substantial benefit to the reputation and prestige of the City and Venue, and advancement of the
public interest in the region, and will highlight on the world stage the ability of the City and the Venue to
attract world-class entertainment and sports events.

L The City desires to make the Venue available to the 2024 Entity for the Games on
the terms and subject to the conditions contained herein.

Agreement

In consideration of the mutual promises set forth herein, and intending to be legally bound, the
parties hereto agree as follows:



Article 1. General Provisions.

1.1 Definitions. Capitalized terms used but not otherwise defined in this Agreement
have the meanings set forth in Exhibit A hereto.

1.2 Rules of Construction. Wherever any word or phrase is defined herein or on
Exhibit A, each of its other grammatical forms shall have the corresponding meaning. The words “for
example,” “include,” “includes,” and “including” when used in this Agreement without being following by
words such as “but not limited to” or “without limitation,” shall be deemed to be followed by such words
unless otherwise expressly specified. Unless the context requires otherwise, (a) any definition of or
reference to any agreement, instrument or other document herein shall be construed as referring to such
agreement, instrument or other document as amended, amended and restated, supplemented or otherwise
modified from time to time, (b) any definition of or reference to any law, rule or regulation herein shall be
construed as referring to such law, rule or regulation as amended, restated, supplemented or otherwise
modified from time to time, and (c) any reference herein to any Person shall be construed to include such
Person’s successors and assigns. Whenever used in this Agreement, any noun or pronoun shall be deemed
to include both the singular and plural and to cover all genders, unless the context otherwise requires.
Unless otherwise specified, the terms “hereof,” “herein,” “hereunder” and similar terms refer to this
Agreement as a whole (and not only to the particular sentence, clause, paragraph or exhibit where they
appear), and references herein to Articles, Sections, Exhibits and Schedules refer to Articles, Sections,
Exhibits and Schedules of this Agreement.

1.3 Incorporation of Exhibits, Schedules and Addenda. The Schedules, Exhibits
and Addenda attached hereto are incorporated herein and shall be considered a part of this Agreement for
all purposes.

14 Standard Provisions for City Contracts. 2024 Entity, as “Contractor” shall
comply with PSC-2, PSC-4, PSC-15, PSC-16, PSC-18, PSC-19, PSC-27, PSC-28, PSC-29, PSC-30, PSC-
31, PSC-32, PSC-33, PSC-34, PSC-35 and PSC-36 of the Standard Provisions for City Contracts (Rev.
3/09), which are attached hereto, and made a part hereof (the “City Standard Provisions™). For the
avoidance of doubt, the entire text of all City Standard Provisions have been included for the convenience
of the parties only, and PSC-1, PSC-3, PSC-5, PSC-6, PSC-7, PSC-8, PSC-9, PSC-10, PSC-11, PSC-12,
PSC-13, PSC-14, PSC-17, PSC-20, PSC-21, PSC-22, PSC-23, PSC-24, PSC-25, PSC-26 do not constitute
a part of this Agreement.

1.5 Order of Precedence. In the event of a contradiction or inconsistency between or
among any of the provisions of this Agreement, precedence will be given in the following order:

1.5.1 This Agreement (including the Schedules and Exhibits); and

1.5.2 The City Standard Provisions.

Article 2. Basic Terms.
21 Consideration. As full consideration for the license and rights to access and use

the Venue (including all Venue Facilities and Venue Owner Equipment) and all other rights, licenses,
properties and services (including the Venue Services) provided to or for the benefit of the 2024 Entity by
Venue Owner or its Affiliates under this Agreement, the 2024 Entity shall pay to Venue Owner the
consideration set forth in Section 1 of Exhibit B (the “Consideration™). The Consideration is inclusive of
all taxes and fees and is stated in 2016 dollars, which will be adjusted solely for inflation according to the
Consumer Price Index for all Urban Consumers (CPI-U) for the Los Angeles-Riverside-Orange County,



CA metropolitan area, published by the U.S. Bureau of Labor Statistics (“CPI™), for the period between
January 1, 2016 and January 1, 2024. The Consideration shall be due and payable in the manner set forth
in Section 1 of Exhibit B.

2.2 Use Periods. Pursuant to the terms of this Agreement, the 2024 Entity shall be
entitled to license, access and use, and Venue Owner shall license and otherwise make available to the 2024
Entity in accordance with the terms of this Agreement, the Venue, all Venue Services and Venue Owner
Equipment, and all other rights, licenses, properties and services provided to or for the benefit of the 2024
Entity under this Agreement (i) during the Pre-Olympic Period set forth in Section 2(a) of Exhibit B, (ii)
during the Exclusive Use Period set forth in Section 2(b) of Exhibit B, (iii) during the Post-Olympic Period
set forth in Section 2(c) of Exhibit B, and (iv) at such other times, and under such circumstances and for
such purposes, as are expressly provided for herein. The Pre-Olympic Period and the Post-Olympic Period
are sometimes referred to in this Agreement collectively as the “Nonexclusive Use Periods.”

2.3 IOC-Required Guarantee Regarding Control of Commercial Activities.
Venue Owner acknowledges that the Candidature Procedures require that all commercial rights related to
the Venue during the Exclusive Use Period be reserved for the 2024 Entity. Accordingly, Venue Owner
hereby agrees that the 2024 Entity shall have the exclusive right to (a) determine which products, services
and other commercial offerings are available within the Venue during the Exclusive Use Period, (b) exercise
all of the rights and privileges described on the “IOC Clean Venue Schedule” attached hereto as Schedule
2.3, and (c) receive and retain any and all revenues and other proceeds arising from or otherwise relating to
the use of the Venue during the Exclusive Use Period, the activities, rights and privileges described on the
“IOC Clean Venue Schedule” attached hereto as Schedule 2.3 and the rights described in Article 6 (Signage;
Marketing and Intellectual Property Rights). Venue Owner covenants and agrees that continually
throughout the Exclusive Use Period, the Venue will satisfy all of the requirements of the “IOC Clean
Venue Schedule” attached hereto as Schedule 2.3. Any breach by Venue Owner of this Section 2.3 (I0C-
Required Guarantee Regarding Control of Commercial Activities) shall constitute a Venue Owner Event
of Default, which shall entitle the 2024 Entity to exercise any of its rights and remedies hereunder in respect
thereof.

Article 3. License and Use of Venue. Venue Owner hereby grants to the 2024 Entity a
license to use and access the Venue (which includes all related rights, easements, interests and
appurtenances), subject to the terms, conditions and restrictions expressly set forth in this Agreement.

3.1 Pre-Olympic Period. Venue Owner hereby grants to the 2024 Entity a
nonexclusive irrevocable (except as set forth in Article 10 (Termination)) license to use and access the
Venue during the Pre-Olympic Period for the purposes of (a) constructing, installing and testing Overlay
and equipment, (b) implementing a phased move-in to the Venue in preparation for Permitted Uses, and (c)
such other uses as may be necessary to prepare the Games. The 2024 Entity and Venue Owner shall
coordinate and mutually agree upon the 2024 Entity’s activities in the Venue during the Pre-Olympic Period
so that such activities do not unreasonably interfere with Venue Owner’s normal activities and operations.
The 2024 Entity and Venue Owner may mutually agree to designate certain portions of the Venue for the
Exclusive Use by the 2024 Entity during the Pre-Olympic Period, including for storage needs related to the
move-in.

3.2 Exclusive Use Period.

3.2.1 License. Venue Owner hereby grants to the 2024 Entity an exclusive
irrevocable (except as set forth in Article 10 (Termination)) license for the Exclusive Use of the Venue by
the 2024 Entity during the Exclusive Use Period for the purposes of engaging in Permitted Uses. During
the Exclusive Use Period, the 2024 Entity shall have exclusive use of and access to the Venue, including a



secure perimeter established around the Venue (to be erected by the 2024 Entity or its designee at the 2024
Entity’s cost and expense), and Games credentials shall be required for any and all access within the Venue.
Venue Owner shall deliver the care, custody and exclusive control of the Venue to the 2024 Entity at the
commencement of the Exclusive Use Period in a condition satisfying all requirements set forth in this
Agreement, including, without limitation, Section 5.2 (Condition).

3.2.2 Permitted Uses. During the Exclusive Use Period, the 2024 Entity may
(but shall not be obligated to) use, occupy, control and access the Venue, and may authorize or license others
to use, occupy, control and access the Venue, for any and all of the following purposes (collectively, the
“Permitted Uses”): (a) moving in and out; (b), constructing, installing, testing and using Overlay; (c)
installing “look™ and wayfinding signage; (d) training staff and conducting other readiness activities; (e)
conducting, delivering or hosting of sport related activities (including Test Events, competition(s), athletic
practice, training, and medal or award ceremonies or parades); (f) hosting live sites and cultural events held
in connection with the Games; (g) broadcasting, designing, building, installing, testing, operating and
dismantling broadcast and communication centers, facilities and equipment (collectively, the “OBS
Operations™); (h) hosting marketing or hospitality events, site visits or tours; (i) conducting other activities
contemplated by or referenced in this Agreement (such as advertising, marketing, promotion, hospitality and
sponsor-related activities and the sale of food, beverages, novelties, souvenirs, and merchandise); and (j) any
other purpose that is ancillary to any of the other purposes set forth in clauses (a)-(i) or otherwise necessary
to host the Games. Without limiting any of the foregoing, the parties acknowledge and agree that during the
Exclusive Use Period, the 2024 Entity shall also have the exclusive right, at its sole risk, cost and expense,
to cause to be constructed or installed (consistent with City Standards) all Overlay and equipment within the
Venue as the 2024 Entity, in its sole discretion, determines to be necessary or advisable in connection with
the Permitted Uses.

323 Test Events. For the avoidance of doubt, all of the provisions of this
Agreement applicable with respect to the Exclusive Use Period, including, without limitation, Sections 3.2.1
(License), 3.2.2 (Permitted Uses), 5.2 (Condition), 5.3.1 (Exclusive Use Period and Test Events), 5.3.3
(Supplementary Equipment), 5.4 (Personnel), 5.5 (Security and Access Control), 5.6 (Licenses and Permits),
5.7 (Insurance), 5.9 (Responsibility for Costs and Expenses), and Article 6 (Signage; Marketing and
Intellectual Property Rights), shall apply with the same force and effect with respect to any Test Event,
unless otherwise agreed in writing by the 2024 Entity.

33 Post-Olympic Period. Venue Owner hereby grants to the 2024 Entity a
nonexclusive irrevocable license (except as set forth in Article 10 (Termination)) to use and access the
Venue during the Post-Olympic Period for the purposes of removing the property of the 2024 Entity, the
USOC, the IOC, the IPC or any of their respective Affiliates or Representatives and restoring the Venue in
accordance with Section 4.2 (Site Restoration) and any applicable rules, regulations and requirements of
the USOC, the IOC or the IPC, including the IOC Requirements. The 2024 Entity and Venue Owner may
also mutually agree to designate certain portions of the Venue for the Exclusive Use by the 2024 Entity
during the Post-Olympic Period.

34 Reasonable Access at Other Times. Without limiting any of the foregoing
provisions of this Article 3 (License and Use of Venue), Venue Owner shall grant the 2024 Entity and its
Representatives reasonable access to the Venue, at any mutually agreeable time prior to the Pre-Olympic
Period or following the Post-Olympic Period, as applicable, for the purposes of (a) pre-installing necessary
equipment in preparation for the Games in accordance with Section 4.1 (No Impairment), (b) meeting with
members of the Venue staff for tours and refining the 2024 Entity’s plans for the Venue, (c) arranging or
conducting commercial and noncommercial photography, filming, videotaping, telecast and radio
transmission associated with the Permitted Uses, (d) removing temporary equipment and Overlay and
restoring the Venue in accordance with Section 4.2 (Site Restoration), (€) environmental, geotechnical and



related testing and (f) conducting other tests or checks in accordance with IOC Requirements; provided that
the schedule for any activity that is conducted pursuant to this Section 3.4 (Reasonable Access at Other
Times) shall be approved by Venue Owner, which approval shall not be unreasonably withheld, delayed or
conditioned.

Article 4. Construction.

4.1 No Impairment. The 2024 Entity agrees not to perform any construction on the
Venue that would impair the safety or structural integrity of the Venue.

4.2 Site Restoration.

4.2.1 Removal and Restoration. During the Post-Olympic Period, the 2024
Entity shall, subject to Section 4.2.3 (Legacy Improvements), (a) remove all temporary materials (including
all commercial signage and displays), equipment and Overlay installed by the 2024 Entity in the Venue, and
(b) except as otherwise requested by Venue Owner in accordance with Section 4.2.3 (Legacy Improvement)
below, restore the Venue to a condition comparable to its condition prior to the commencement of the 2024
Entity’s construction activities, subject to ordinary wear and tear. The 2024 Entity shall coordinate its
removal and restoration activities pursuant to this Section 4.2.1 (Removal and Restoration) with Venue
Owner in order to give priority to areas thereof that are necessary to enable resumption of Venue Owner’s
normal Venue operations. If the 2024 Entity fails to commence restoration of the Venue within ten 10
days following the end of the Exclusive Use Period, or fails to diligently pursue restoration after
commencement, Venue Owner shall be authorized to restore, or retain third parties to restore, the Venue to
a condition comparable to its condition prior to the commencement of Pre-Olympic Period and the 2024
Entity shall reimburse Venue Owner for all reasonable, documented out-of-pocket expenses incurred in
connection therewith within sixty (60) days of the presentation of invoices therefor; provided that the Venue
Owner may, at the Venue Owner’s option, elect to offset such cost and expenses against any amounts that
would otherwise be payable to the 2024 Entity under this Agreement.

4.2.2 Costs and Expenses. All removal and restoration activities conducted
by the 2024 Entity pursuant to Section 4.2.1 (Removal and Restoration) shall be at the 2024 Entity’s sole
cost and expense.

4.2.3 Legacy Improvements. Venue Owner may make a written request to
the 2024 Entity that Venue Owner be permitted to retain any Overlay, equipment or improvement to the
Venue made by the 2024 Entity or its Affiliates in connection with the Games in exchange for mutually
agreed upon compensation. Such request must be received by the 2024 Entity by the later to occur of (a) the
date that is one hundred eighty (180) days prior to the commencement of the Games Period, or (b) ninety
(90) days after Venue Owner is provided with notice and specifications of the Overlay. Notwithstanding the
foregoing, Venue Owner shall notify 2024 Entity in writing prior to September 30, 2019 if Venue Owner
desires to maintain the canoe-slalom facility and any or all related Overlay as a permanent facility (the
“Election Notice”). Upon receipt of an Election Notice, 2024 Entity shall meet with Venue Owner to discuss
in good faith any necessary amendments to this Agreement as a result of such election (including, without
limitation, adjustment to the use periods and/or Consideration). For the avoidance of doubt, in the event
Venue Owner does not timely deliver an Election Notice to 2024 Entity, Venue Owner shall be deemed to
have elected to maintain the canoe-slalom facility as a temporary facility.

4.2.4 Post-Use Inspection. Promptly following, but not later than ten (10)
days after the end of, the Post-Olympic Period, Venue Owner shall conduct a thorough inspection of the
Venue to assess whether the Venue has been restored to a condition comparable to its condition prior to the
commencement of the 2024 Entity’s construction activities, subject to ordinary wear and tear (its “QOriginal



Condition”) and shall notify the 2024 Entity in writing of any deficiencies (a “Deficiency Notice™). In the
event Venue Owner determines that the Venue has been restored to its Original Condition, Venue Owner
shall so notify the 2024 Entity in writing (a “Satisfaction Notice™). Upon delivery of a Satisfaction Notice,
the 2024 Entity shall have no further obligations with respect to the removal of materials from, or any other
restoration of, the Venue. If Venue Owner delivers a Deficiency Notice, then Representatives of the 2024
Entity and Venue Owner shall meet to discuss in good faith the deficiencies identified in the Deficiency
Notice and how to address them in a timely and efficient manner. In the event that the 2024 Entity disputes
any deficiency identified in the Deficiency Notice (or the 2024 Entity’s obligations with respect to such
deficiency), such dispute shall be resolved in accordance with Section 11.16 and Exhibit G hereto. In the
event that the parties mutually identify deficiencies for which the 2024 Entity is responsible under this
Agreement, or an arbitrator determines that the 2024 Entity is responsible for any deficiencies pursuant to a
judgment entered in accordance with Exhibit G, then the 2024 Entity shall promptly commence removal of
the applicable materials or restoration of the Venue, as applicable, and shall continue to diligently pursue
such removal or restoration activities until the Venue has been restored to its Original Condition. At such
time as the Venue has been restored to its Original Condition, Venue Owner shall issue a Satisfaction Notice,
and the 2024 Entity may request that Venue Owner inspect the Venue and issue a Satisfaction Notice at any
time following the end of the Post-Olympic Period. For the avoidance of doubt, in no event shall the
Consideration be adjusted, nor shall the 2024 Entity be obligated to pay any rent, use fee or other
consideration of any kind, as a result of its or its Representatives’ use of, presence at or access to the Venue
following the end of the Post-Olympic Period for the purpose of performing its obligations under this Section
4.2.4; provided that this sentence shall not be construed to relieve the 2024 Entity of its obligations under
Section 4.2.2.

4.3 No Other Alterations by Venue Owner. From the date of this Agreement until
the commencement of the Pre-Olympic Period, Venue Owner shall be permitted to operate the Venue, and
shall conduct its business, as it deems necessary and appropriate in its sole discretion, and Venue Owner
may modity, alter, develop and otherwise change the Venue in any way it deems necessary and appropriate,
provided that (a) any such modification, alteration, development or other change does not reduce the layout,
access, configuration or size of the competition areas or reduce or change the seating capacity of the Venue,
or materially impact the 2024 Entity’s expected use of the Venue Facilities for the Permitted Uses, and (b)
in no event shall any such modification, alteration, development or other change shall be made during the
Exclusive Use Period. Venue Owner agrees to use reasonable efforts to give IOC and USOC SpONsors,
when applicable (and to the extent it would not conflict with Venue Owner’s then-existing sponsor
contracts), first priority to provide any equipment or technology used for any Venue alterations or new
construction undertaken by Venue Owner within the Venue after the Host City election.

Article 5. Ownership and Operational Matters.
51 Ownership; Taxes. Venue Owner will at all times remain the legal and beneficial

owner of the Venue. The 2024 Entity’s interest in the Venue will be that of a licensee and permitted user,
and the 2024 Entity shall have no responsibility at any time for any property taxes, payments in lieu of taxes
or similar assessments relating to the Venue or any of the Venue Owner Equipment. The 2024 Entity will
at all times be the legal and beneficial owner of all 2024 Entity Property.

5.2 Condition.

5.2.1 Specific Elements. Venue Owner shall ensure that the Venue shall have
all of the elements, amenities and other attributes that are specified on Schedule 5.2.1 at all times during the
Exclusive Use Period.



5.2.2 Quality Venue Standard. Without limiting Section 5.2.1 (Specific
Elements), the standard of quality of the Venue shall be substantially equivalent, taken as a whole, to the
standard of quality of the Comparable Facilities; provided, however, that Venue Owner shall not be obligated
to include in the Venue any element, amenity or attribute that it reasonably determines is not suitable for or
commercially viable in the Los Angeles market (the foregoing standard set forth in this paragraph being
referred to herein as the “Quality Venue Standard”). Venue Owner shall, however, be permitted to include
products, features or materials of better quality than those in the Comparable Facilities,

523 Legal Requirements. Venue Owner shall ensure that all of the spaces,
structures, services and facilities of whatsoever nature to be provided or procured by Venue Owner under
this Agreement are in compliance with all Applicable Laws, including, without limitation, the Americans
with Disabilities Act of 1990, as amended, building codes, laws pertaining to health, fire or public safety,
laws pertaining to the sale, distribution and consumption of liquor and all applicable laws of California. In
the event that it is determined by any Governmental Authority or any court of competent jurisdiction, prior
to or during the Exclusive Use Period or any Nonexclusive Use Period, that any modification or alteration
to any portion of the Venue must be made in order to satisfy any such requirement, Venue Owner shall be
responsible for procuring such modification or alteration at Venue Owner’s sole cost and expense.
Notwithstanding the foregoing, the City, in its capacity as Venue Owner under this Agreement, shall not be
considered a Governmental Authority for the purposes of this Agreement.

53 Venue Owner Facilities and Vendor Owner Equipment
5.3.1 Exclusive Use Period and Test Events.

(a) During the Exclusive Use Period, Venue Owner shall make available to
the 2024 Entity, if and when requested by the 2024 Entity: (i) all Venue Owner Facilities and all Venue
Owner Equipment normally located in the Venue in good repair and operating condition, and (ii) all Venue
Services normally employed or utilized by Venue Owner in connection with the operation of the Venue
(including those services included on Schedule 5.3.1 hereto), at times and schedules as reasonably
designated by the 2024 Entity. If the 2024 Entity desires the Venue to be made available for use free of
some or all Venue Owner Equipment, the 2024 Entity shall notify Venue Owner and Venue Owner shall
remove such Venue Owner Equipment from the Venue, at Venue Owner’s expense (as allocated in
accordance with Exhibit B); provided, however, the relocation of existing storage or warehouse facilities at
the Venue shall require mutual agreement of the parties. The 2024 Entity shall use reasonable efforts to
provide Venue Owner with reasonable advance notice of the 2024 Entity’s requirements for providers of
Venue Services. If any Venue Services are normally provided by a third party in connection with the
operation of the Venue, Venue Owner shall reasonably cooperate with the 2024 Entity to assist the 2024
Entity in obtaining all rights that may be necessary or desirable for the 2024 Entity to utilize such third
party’s Venue Services during the Exclusive Use Period pursuant to (and on the same terms as) Venue
Owner’s existing agreements with such third party for such Venue Services. Notwithstanding the
foregoing, the 2024 Entity may elect, in its sole and absolute discretion, upon reasonable advance notice to
Venue Owner, to arrange for the provision of any or all of the Venue Services by Olympic Sponsors or
other third parties selected by the 2024 Entity in its sole discretion, provided, however, only to the extent
the provision of services would not violate applicable labor or collective bargaining agreements (as the
same may be modified pursuant to Section 5.4.4 (Labor Matters)).

)] During the Exclusive Use Period, the 2024 Entity shall be permitted to
perform any non-structural repairs and maintenance that may be reasonably necessary in connection with
its use of the Venue, at the 2024 Entity’s cost and expense; provided, however, to the extent Venue Owner’s
prior approval is not received the 2024 Entity shall restore the Venue in compliance with Section 4.2 (Site
Restoration). In the case of any repair, maintenance or other corrective action that is reasonably required



with respect to the Venue’s existing structure, infrastructure, servicing, building systems or capital
equipment in order to maintain the Quality Venue Standard (such repairs, maintenance and other corrective
action, collectively, “Venue Owner Repairs™), the 2024 Entity shall give Venue Owner prompt written
notice thereof; provided that such notice need not be in writing if the matter is of an urgent nature or if
public safety is at risk. Venue Owner agrees that promptly upon its receipt of such notice from the 2024
Entity, Venue Owner will take all actions as may be reasonably necessary to comply with the Quality Venue
Standard. The cost of all Venue Owner Repairs will be borne by Venue Owner, unless such Venue Owner
Repairs are attributable to any willful misconduct or negligence by the 2024 Entity, in which case the 2024
Entity will reimburse Venue Owner for reasonable out-of-pocket costs incurred by Venue Owner in making
such Venue Owner Repairs within sixty (60) days after receipt of an invoice detailing Venue Owner’s out-
of-pocket costs.

5.3.2 Nonexclusive Use Periods.

(a) During each Nonexclusive Use Period, Venue Owner shall (i) provide,
operate, service and maintain, all at its sole risk and expense and in accordance with Venue Owner’s
ordinary course of business, all Venue Owner Facilities and all Venue Owner Equipment in the Venue, (ii)
provide all Venue Services (including any Venue Services necessary for the installation of any Overlay or
equipment as permitted in accordance with Article 4 (Construction)), and (iii) provide the 2024 Entity with
reasonable access to Venue Owner’s Representatives and, on an as-needed basis, Venue Owner Personnel
subject to City Standards.

() To the extent reasonably possible, the 2024 Entity shall provide reasonable
advance notice to Venue Owner of any special needs of the 2024 Entity for Venue Owner Facilities, Venue
Owner Equipment or Venue Services during its access to the Venue during any Nonexclusive Use Period.

5.3.3 Supplementary Equipment. The 2024 Entity shall have the right, at
any time in its sole discretion (whether during the Exclusive Use Period or any Nonexclusive Use Period)
and at its sole risk, cost and expense, to supplement the Venue Owner Equipment with its own equipment or
the equipment of any third party in connection with Permitted Uses; provided, however, the use of large or
heavy machinery by 2024 Entity during any Nonexclusive Period shall require prior approval by Venue
Owner.

54 Personnel.

54.1 Use of Venue Owner Personnel. Venue Owner shall make (a) its
Venue management staff available to the 2024 Entity at reasonable times to consult with the 2024 Entity
during the Exclusive Use Period and each Nonexclusive Use Period and (b) all of its Venue event and
operations staff, personnel and other service providers, including house technical, mechanical and janitorial
staff (all such persons described in this clause (b), “Venue Owner Personnel”), available to the 2024 Entity
during all events held by the 2024 Entity at the Venue, in each case subject to conformance with City
Standards. 2024 Entity shall reimburse Venue Owner for all out-of-pocket costs associated with overtime
performed by Venue Owner Personnel at 2024 Entity’s request. All Venue Owner Personnel shall be subject
to the security requirements, operating plans, background checks and accreditation procedures established
by the 2024 Entity in accordance with Section 5.5 (Security and Access Control). Any services provided by
Venue Owner or any Venue Owner Personnel, whether during the Exclusive Use Period or any Nonexclusive
Use Period, shall (i) comply with all Applicable Laws and with quality and safety standards and (ii) be at
least as comprehensive as the services provided by Venue Owner in connection with other events. During
the Exclusive Use Period, the 2024 Entity may require any Venue Owner Personnel providing Venue
Services to wear identification and/or uniforms as provided in Section 5.5.1 (Controlled Access). For the
avoidance of doubt, any salary, wages, fees, remuneration or other benefits to which the Venue Owner



Personnel are entitled pursuant to their employment contracts or terms of engagement by Venue Owner shall
remain the sole responsibility of Venue Owner.

54.2 Supervision of Venue Owner Personnel. No Venue Owner Personnel
shall be supervised by any 2024 Entity employees; provided, however, consultation by management staff
with 2024 Entity shall not be deemed supervision.

543 2024 Entity Employees, Contractors, Volunteers and Equipment,
Notwithstanding anything to the contrary herein, the 2024 Entity shall have the exclusive right (either
directly or indirectly) to select, manage, hire and/or retain, in its sole discretion and at its sole cost and
expense, the services of any staff, personnel, vendors, contractors, individuals, volunteers or other service
providers to perform any of the Venue Services or any other services that may be required by 2024 Entity in
the Venue instead of or in addition to Venue Owner Personnel during the Exclusive Use Period and each
Nonexclusive Use Period. In addition, the 2024 Entity shall be permitted to use any contractors,
subcontractors and other service providers of its choosing to install any Overlay and equipment in the Venue,
subject to any reasonable insurance requirements of Venue Owner. All of the foregoing shall be in
accordance with City Standards.

544 Labor Matters. Venue Owner recognizes that certain modifications to
existing agreements with local labor organizations that relate to the Venue may be required in order for
certain of the Permitted Uses to fully and efficiently occur within the Venue, as determined by the 2024
Entity in its sole discretion. Venue Owner agrees not to interfere with the 2024 Entity in seeking and
obtaining such modifications, including modifications relating to (i) the 2024 Entity’s use of volunteers and
(ii) the OBS Operations. In addition, as and to the extent reasonably requested by the 2024 Entity, Venue
Owner shall cooperate with the 2024 Entity and local labor organizations, including those labor
organizations and other building and construction trades-related unions, to accommodate the OBS
Operations.

54.5 No Discrimination. In its performance of this Agreement, Venue
Owner shall not, and shall cause its Representatives and Venue Owner Personnel not to, (a) discriminate or
permit discrimination against any person because of race, creed, color, religion, national origin, gender, age,
military status, sexual orientation, marital status or physical or mental disability; or (b) refuse to hire or
promote, or discharge or demote, or discriminate in matters of compensation against any person otherwise
qualified, solely because of that person’s race, creed, color, religion, national origin, gender, age, military
status, sexual orientation, marital status or physical or mental disability. Any such discrimination shall
constitute a Venue Owner Event of Default, which shall entitle the 2024 Entity shall have the right to exercise
any and all of its rights and remedies hereunder in respect thereof.

55 Security and Access Control.
5.5.1 Controlled Access.

(a) During the Exclusive Use Period, the 2024 Entity shall have the sole and
exclusive right to determine all conditions of access to the Venue. Such conditions may include, without
limitation, (i) requiring all Venue Owner Representatives, Venue Owner Personnel and other persons
secking access to the Venue during the Exclusive Use Period, for any purpose, to submit to the 2024 Entity’s
security background check and accreditation procedures, (ii) requiring all Venue Owner Representatives,
Venue Owner Personnel, and other providers of Venue Services in the Venue to wear uniforms provided
by the 2024 Entity (it being understood that any such uniforms shall be at the 2024 Entity’s expense, shall
remain the property of the 2024 Entity and shall be returned to the 2024 Entity at the 2024 Entity’s direction,
and must comply with City Standards regarding uniforms), and (iii) if the 2024 Entity does not provide



uniforms for such persons as contemplated by the foregoing clause (ii), ensuring all uniforms and other
attire worn by such persons during the Exclusive Use Period comply with all IOC Requirements. No later
than eighteen (18) months prior to the commencement of the Exclusive Use Period, the 2024 Entity and
Venue Owner shall mutually agree upon a list of any individuals (x) whose services are uniquely required
to ensure the safe operation of the Venue and (y) who cannot satisfy the 2024 Entity’s security background
check and accreditation procedures but who otherwise have satisfactorily completed the Venue Owner’s
background check requirements in accordance with City Standards (such persons, the “Critical Safety
Personnel”). The 2024 Entity shall work with the IOC and applicable law enforcement in order to seek
access to the Venue for such Critical Safety Personnel, provided the parties agree that the terms and
conditions of such access shall be as dictated by the IOC or applicable law enforcement.

(b) During the Exclusive Use Period, the 2024 Entity shall have the right to
deny access to, or exclude or eject from, the Venue any person who fails to (i) wear and display the
appropriate 2024 Entity accreditation card, access permit and/or uniform at all times while in the Venue,
(ii) satisfy or comply with any of the security, accreditation and confidentiality procedures, policies and
requirements imposed by the 2024 Entity, or (iii) satisfy any of the other conditions established by the 2024
Entity for access to the Venue.

5.5.2 Security and Safety Policies. The 2024 Entity, in cooperation with
federal, regional and local security, public safety, emergency response and fire and rescue services may
develop and implement comprehensive written instructions, procedures, policies and guidelines covering
security, public safety, emergency response, fire response and evacuation policies for the Venue (“Security
and Safety Policies™) during the Exclusive Use Period. In furtherance thereof, Venue Owner agrees to make
available to the 2024 Entity copies of all written Security and Safety Policies of Venue Owner and (b) comply
in all respects with all Security and Safety Policies required to be implemented by the 2024 Entity during
the Exclusive Use Period.

5.5.3 Methods. During the Exclusive Use Period, the 2024 Entity shall have
the exclusive right to secure or otherwise control the Venue and all roads, sidewalks, loading areas or other
access points, and other infrastructure within a five-hundred meter radius measured from the secure
perimeter of the Venue and is under the control of Venue Owner either directly or through its Affiliates (the
“500m Perimeter”), by any lawful means, without any consent or waiver by Venue Owner. Without
limiting the generality of the foregoing, the 2024 Entity and any Olympic “Public Safety Command” may
erect temporary fencing, employ access control staff, patrol the perimeter of the Venue and/or conduct lawful
searches of all vehicles, packages, containers, equipment and/or persons seeking entry into the Venue during
the Exclusive Use Period.

5.6 Licenses and Permits. The 2024 Entity shall have sole responsibility for obtaining
and paying for any certificates, permits, licenses, variances and approvals that may be required under any
Applicable Law in connection with any occupancy or use by the 2024 Entity of, or any event or activity
conducted by the 2024 Entity in, the Venue during the Exclusive Use Period or any Nonexclusive Use
Period (“Required 2024 Entity Approvals”). For the avoidance of doubt, Required 2024 Entity Approvals
shall include any certificates, permits, licenses, variances and approvals that may be required under the
Master Lease. Venue Owner shall cooperate with and assist the 2024 Entity in identifying and securing all
Required 2024 Entity Approvals. 2024 Entity shall notify the Venue Owner within ten (10) business days
of receipt by 2024 Entity of notice of any suspension, termination, lapse, non-renewal, or restriction of
Required 2024 Entity Approvals; provided, however, 2024 Entity shall notify the Venue Owner within
forty-eight (48) hours of receipt by 2024 Entity of notice of any suspension, termination, lapse, non-
renewal, or restriction of any Required 2024 Entity Approvals that may place public safety at risk; provided,
further, when the last day to deliver a notice in compliance with this Section 5.6 falls on a Saturday, Sunday,
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or legal holiday, the notice shall be timely delivered if given on the next succeeding day which is not a
Saturday, Sunday, or legal holiday.

5.7 Insurance.

5.7.1 The 2024 Entity will maintain at all times during the Nonexclusive Use
Period and the Exclusive Use Period insurance coverage of the types and in the amounts specified in
Schedule 5.7.1.

5.7.2 Venue Owner will maintain at all times during the Nonexclusive Use
Period and the Exclusive Use Period insurance coverage of the types and in the amounts specified in
Schedule 5.7.2.

5.7.3 The 2024 Entity and Venue Owner will each cause the other to be named
as additional insureds on their respective policies. Any policy deductibles or retentions, whether self-insured
or self-funded, will be the obligation of the insured party. Each party will furnish the other party with
certificates of insurance evidencing compliance with its obligations under this Section 5.7 (Insurance) prior
to the commencement of the Nonexclusive Use Period.

5.7.4 Any one or more of the types of insurance coverage required in this
article may be obtained, kept and maintained through a blanket or master policy insuring other entities
provided that such blanket or master policy and the coverage effected thereby comply with all applicable
requirements of this Agreement.

58 Operational Planning; Reports and Inspections.
5.8.1 Operational Planning

(a) As soon as reasonably feasible after the date of this Agreement, the Venue
Owner shall provide the 2024 Entity (at no additional cost) with any existing detailed CAD plans of the
Venue in electronic format (or in hard copy where such plans are not available in electronic format), 3D
models, photographs (including 3D photographs, aerial shots, or other footage) and other plans
(collectively, the “Facility Design Assets”), showing details such as access points, seating areas, interior
plans of all rooms, offices, and other Venue Facilities, cables pathways, technology infrastructure, telecom
demarcation points, mobile cell tower locations, wireless access points, computer rooms, switch rooms,
power distribution rooms, spectator approach routes, plans of lighting, camera positions, broadcasting
platforms, press boxes, scoreboards, and field of play designs. The Venue Owner shall promptly provide
2024 Entity (at no additional cost) with any updates to such plans that become available to Venue Owner
from time to time,

)] The Venue Owner shall cooperate with 2024 Entity and/or its Affiliates,
in respect of any analysis of the technology infrastructure within the Venue to assist 2024 Entity to develop
its technology overlay requirements.

5.8.2 Copies of Reports. Venue Owner shall provide to the 2024 Entity upon
its request copies of (a) Venue Reports in Venue Owner’s possession, whether now existing or hereafter
obtained, and (b) all surveys and title documents (including title reports and copies of all recorded
instruments) in Venue Owner’s possession, whether now existing or hereafter obtained.

5.8.3 Additional Reports. The 2024 Entity shall have the right to
commission, at its sole cost and expense, any additional Venue Report that the 2024 Entity deems necessary
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or desirable from any third party (each, an “Additional Venue Report™) at any time prior to or during the
Exclusive Use Period; provided the activities of the 2024 Entity and such third party in connection therewith
do not unreasonably interfere with Venue Owner’s operations or events at the Venue (other than during the
Exclusive Use Period). The 2024 Entity shall provide copies of each Additional Venue Reports obtained by
the 2024 Entity to Venue Owner promptly upon request by Venue Owner. If the 2024 Entity obtains
knowledge of any matter affecting the Venue that would make the Venue undesirable for the Games or any
of the Permitted Uses, the 2024 Entity may provide written notice to Venue Owner, in which event Venue
Owner shall respond within ten (10) business days of receipt of such notice as to whether Venue Owner
mtends to cure such condition within sixty (60) days following receipt of such notice. If Venue Owner does
not agree to cure such condition, or fails to commence and diligently pursue and complete such cure within
such sixty (60) day period (or such longer period as may be approved in writing by the 2024 Entity in its
sole discretion), then the 2024 Entity shall have the right to terminate this Agreement.

5.9 Responsibility for Costs and Expenses. The 2024 Entity shall bear all costs and
expenses arising directly out of the 2024 Entity’s license and use of the Venue and presentation of the
Games at the Venue, including all costs and expenses directly relating to the rehearsal for, production of
and promotion of the Games, the sale of tickets, all installations necessary therefor, the restoration of the
Venue as provided herein, the cost of all utility usage in excess of the normal and customary utility usage
during the Exclusive Use Period (as measured in reference to the corresponding utility usage in the same
time period in the year prior to the Games) and the performance of all of the 2024 Entity’s obligations
hereunder, other than (i) those cost and expenses that are expressly stated in this Agreement to be borne by
Venue Owner, (ii) all costs and expenses that are both necessary and incidental to Venue Owner’s
performance of its obligations hereunder, (iii) all costs and expenses of owning and maintaining the Venue
that would otherwise have been incurred in the absence of the Games, including all overhead costs and
insurance costs, property taxes and all costs of utilities that would have been consumed in the absence of
the Games, as allocated on Exhibit B, and (iv) all costs and expenses arising from Force Majeure Events.

Article 6. Signage; Marketing and Intellectual Property Rights.

Without limiting Section 2.3 (IOC-Required Guarantee Regarding Control of Commercial
Activities) or any of the provisions of the “IOC Clean Venue Schedule” attached hereto as Schedule 2.3,
Venue Owner hereby acknowledges, confirms and agrees to the following, subject to Section 12.6
(Compliance with Laws):

6.1 Limitations on Signage in or Visible from Venue. Venue Owner hereby
acknowledges that, pursuant to IOC Requirements, all commercial signage and commercial displays of
every kind (including names, logos and other signage or identifying material on telephones, food and
beverage vending machines, products and supplies and other Venue Owner Equipment, as well as signage
on buildings, and fencing, including in and on all Venue Owner Facilities, and in or on any ground surface)
(“Prohibited Commercial Signage™) in, on or above the Venue, or within the 500m Perimeter must be
removed or covered during the Exclusive Use Period. Venue Owner hereby agrees (a) at the
commencement of the Exclusive Use Period, to deliver to the 2024 Entity the Venue, and the 500m
Perimeter (the “Venue Controlled Areas™), free and clear of all Prohibited Commercial Signage and (b)
at all times during the Exclusive Use Period, to cooperate (and to use commercially reasonable efforts to
cause its contractors, agents and licensees in and around the Venue and the Venue Controlled Area to
cooperate) with the 2024 Entity in complying with such IOC Requirements. If Venue Owner does not
deliver the Venue or any Venue Controlled Area to the 2024 Entity in accordance with the preceding
sentence, the 2024 Entity and its Representatives shall have the right to remove, relocate or cover any or
all Prohibited Commercial Signage. Venue Owner shall cooperate with the 2024 Entity in removing,
relocating or covering such Prohibited Commercial Signage and shall promptly reimburse the 2024 Entity
for all costs and expenses incurred in connection with such removal, relocation or covering; provided that
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the 2024 Entity may, at the 2024 Entity’s option, elect to offset such cost and expenses against any amounts
that would otherwise be payable to Venue Owner under this Agreement.

6.2 Display and Advertising Rights; Sponsorships. During the Exclusive Use
Period, the 2024 Entity shall have the sole and exclusive right: (a) to display, and to permit and/or sell the
right to display, any and all commercial advertising of any kind or description whatsoever, in any medium
(whether now existing or hereafter devised), in, on and above the Venue and within the 500m Perimeter;
(b) to determine the pricing for and other terms and conditions of any such grant of rights; (c) to receive
and retain all revenues and other proceeds derived from any such grant of rights; (d) to temporarily name
the Venue, the Venue Controlled Area or any portion thereof (the assigned name, the “Temporary Name”)
and to use and refer to the Temporary Name in connection with the Games; and (e) to use depictions of the
Venue (or any portion thereof) in any materials in any medium (whether now existing or hereafter devised)
in connection with the Games. Without limiting any of the foregoing, the 2024 Entity and the IOC shall
have the exclusive right to sell sponsorships and supplierships of, and other rights of affiliation with, the
Games. Venue Owner shall not, and shall cause its Venue Owner-controlled Affiliates and Representatives
not to, undertake any promotional or advertising activities at the Venue or within the 500m Perimeter during
the Exclusive Use Period.

6.3 Photography, Broadcast and Multimedia Rights. During the Exclusive Use
Period, the 2024 Entity shall:

6.3.1 have the sole and exclusive right to: (a) arrange, conduct and permit
commercial and noncommercial photography, filming, videotaping, television and radio transmission,
internet and web transmission, and similar activities in and above the Venue or from any other vantage points
within the Venue Controlled Areas (including of the Venue or the Competition(s)), subject to the 2024
Entity’s applying for and receiving all necessary film permits, (b) record, telecast, re-telecast or otherwise
distribute and re-broadcast (using any and all media, whether now known or hereafter devised), and to permit
media coverage, telecasting, and any other multimedia coverage or other distribution of, the Venue and all
activities within the 500m Perimeter; and (c) make available to the public or otherwise by any means (in any
medium) any coverage of or information in any form or media that relates to the Games, including the
Competitions and the Venue as it relates to the Games; and

6.3.2 be the sole legal and beneficial owner of all intellectual property rights
to all audio-visual productions, sound recordings, and broadcasts of the Competition(s) and all activities
related to the Games at the Venue (including on digital or analogue radio and all terrestrial, satellite, cable,
pay television, pay per view, video on demand, or subscription video on demand rights on either digital or
analogue television and all streaming, hyperlink or text rights on either the Internet or through mobile
telephony) and have the exclusive rights to sublicense any such audio-visual productions, sound recordings
and broadcasting rights to any third party.

6.4 Tickets; Suites; Premium Seating. The 2024 Entity and IOC shall have the
exclusive right to sell tickets, suites, premium seating and other rights to view any or all events at the Venue
or elsewhere within the 500m Perimeter, and to collect, receive and retain all gross income and revenues
and other consideration of whatever kind or nature realized by, from or in connection with the sale or other
distribution of such rights. For the avoidance of doubt, during the Exclusive Use Period Venue Owner shall
not have access to any box offices or ticket offices located at the Venue to sell tickets, premium seating
and/or other rights to view any or all future events at the Venue.

6.5 Concessions. 2024 Entity shall have the exclusive right (either directly or

indirectly through its concessionaire(s)) to distribute, dispense and sell food, beverages and merchandise in
all areas of the Venue and 500m Perimeter during the Exclusive Use Period. Without limiting the generality
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of foregoing, 2024 Entity shall have the exclusive right to (i) close any concession stand, kiosk or food
court during the Exclusive Use Period, (ii) limit the menu of food and beverages served during the Exclusive
Use Period by any concession stand, kiosk or food court, and (iii) determine all items of food, beverages
and merchandise sold or distributed at the Venue during the Exclusive Use Period.

6.6 Olympic Marks. No license or right to the use of any of Olympic- or Paralympic-
related symbols, emblems, marks or terminology, including (a) the words “Olympic” and “Olympiad” and
“Paralympic™; (b) the symbol of the IOC, consisting of five interlocking rings, and (c) the symbol of the
IPC, consisting of three Agitos (all Olympic or Paralympic symbols, emblems, marks and terminology,
collectively, the “Olympic Marks”), is granted to Venue Owner by this Agreement. Venue Owner hereby
expressly acknowledges and agrees that any use of Olympic Marks in the United States is restricted by Title
36, United States Code, Section 220506, and may be used only with the prior written permission of the
USOC, IOC or the IPC, as applicable; provided that (i) nothing contained herein shall prevent Venue Owner
from negotiating or entering into separate agreements with the 2024 Entity, the USOC, the IOC, the IPC or
any of their respective Affiliates for the use of any Olympic Mark or shall restrict Venue Owner’s use of
any Olympic Mark pursuant to any such separate agreements, and (ii) if permitted by the IOC and the IPC,
the 2024 Entity will provide Venue Owner with approved terminology and, if necessary, a limited license
or sublicense to use certain Olympic Marks for the purpose of enabling Venue Owner to identify the Venue
as one of the venues for the Games. Venue Owner shall be permitted to use depictions of the Venue in its
non-Games configuration, but at no time will Venue Owner have the right to use depictions of the Venue
when decorated and prepared for the Games without the prior written consent of the 2024 Entity.

6.7 2024 Entity Marks. No license or right to any present or future trademark, service
mark, copyrighted work or other intellectual property, including any logo, sport pictograms and mascot, of
the USOC or the 2024 Entity (all trademarks, service marks, copyrighted works and other intellectual
property of the USOC and/or the 2024 Entity, collectively, the “2024 Entity Marks™) is granted to Venue
Owner by this Agreement. The parties expressly acknowledge and agree that the 2024 Entity Marks are or
will be protected by state and federal trademark, copyright, unfair competition and other laws.

6.8 Commercial Identification Prohibitions. In no event shall Venue Owner have
any right to grant, and Venue Owner hereby represents, warrants and covenants that it has not entered into
and will not enter into any agreement, understanding or arrangement that grants or purports to grant, any
commercial sponsorship, affiliation or other identification rights of any kind or description with respect to
the Games, the USOC, the IOC, the 2024 Entity, this Agreement or any of the services or uses contemplated
hereunder to any supplier of goods or services or to any other Person, without the prior written consent of
the 2024 Entity. Venue Owner shall not make, and shall not permit any of its Representatives or Affiliates
to make, any commercial use of Venue Owner’s relationship with the 2024 Entity or the Games (whether
prior to, during or after the Games Period) without the prior written consent of the 2024 Entity, including
by:

(a) referring to the Games, the USOC, the IOC, the IPC, the 2024 Entity, this
Agreement or any of the services or uses contemplated hereunder in any sales literature, letters,
client lists, press releases, website, social media, apps, brochures or other written materials, except
as may be necessary to perform Venue Owner’s obligations under this Agreement; or

(b) using or allowing the use of any Olympic Mark, any 2024 Entity Mark or
any other service mark, trademark or trade name that is now or may be hereafter associated with,
owned by or licensed by the 2024 Entity, the USOC, the IOC or the IPC, in connection with any
service or product; or
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(©) contracting with or receiving money or anything of value from any
commercial entity to facilitate such entity obtaining any type of commercial identification,
advertising or visibility in connection with the Games.

6.9 License of Venue Owner Logos, Names and Marks. Venue Owner hereby
grants to the 2024 Entity an irrevocable royalty-free and unlimited license (including sublicense rights),
exercisable from the date of this Agreement through the end of the Exclusive Use Period, to use any and
all of the Venue’s symbols, emblems, marks, logos, trademarks, service marks, and any photographs, films,
videotapes, pictures, paintings, images or likenesses of the Venue or any part thereof (including the Facility
Design Assets), in any medium (whether now existing or hereafter devised), including the name of the
Venue, in each case, for the purposes of: (a) broadcasting, telecasting or otherwise distributing any
depiction of the Test Events and the Games (including in any electronic or computer games), (b) identifying
the location of the Games and any Test Events, (¢) providing map and way-finding information, (d)
advertising and promoting the Test Events and Games, (¢) promoting and creating educational materials
regarding the Test Events and Games generally, (f) making any presentations (in any format) to the IOC,
IPC or any International Federation or National Governing Body of sport, and (g) any other commercial or
non-commercial purpose in connection with the Games.

6.10  Prevention of Ambush Marketing and Other Infringing Activities.

(a) Venue Owner shall not interfere with the 2024 Entity’s efforts to prevent
Ambush Marketing within the Venue, the Venue Controlled Areas, and any adjacent land owned,
operated or controlled by Venue Owner or any of its Venue Owner-controlled Affiliates, in each
case, at any time during the Games Period and, to the extent Venue Owner is aware of any such
Ambush Marketing, Venue Owner shall immediately notify 2024 Entity who may take appropriate
measures.

(b) The 2024 Entity shall have the right to take appropriate legal action against
any Person that engages in activities which undermine, encroach, compromise, curtail, infringe or
ambush the rights of sponsors of the Games, and Venue Owner hereby agrees to reasonably
cooperate with the 2024 Entity (and take such reasonable actions as may be requested by the 2024
Entity, provided, however, such actions are limited to those actions that may be reasonably
requested of Venue Owner in its capacity as an owner of commercial property and not as a
Governmental Authority) in pursuing such legal action. Any measures, steps or actions taken by
Venue Owner under this Section 6.10(b) at the request of the 2024 Entity shall be at the 2024
Entity’s sole cost and expense.

6.11  Outdoor Advertising and Signage. Venue Owner may continue to use its
outdoor marquee(s) and other signage to promote events taking place at the Venue before and after the
Exclusive Use Period; provided, however, during the period commencing on the first day of the Exclusive
Use Period and ending on the day immediately following the closing ceremonies of the Games, the 2024
Entity shall have the exclusive right to use the Venue Owner’s outdoor marquee(s) and all other outdoor

signage.

6.12  Special Events Carve-Outs. Venue Owner shall cause all concessions within the
500m Perimeter and other service contracts entered into that directly service the Venue on or after the date
hereof that could be in effect during the Exclusive Use Period to include the following provision (mutatis
mutandis):

“Notwithstanding anything to the contrary in this Agreement, [Service Provider] shall
suspend or modify its [Services] at the Venue, upon Venue Owner’s request, as and to extent
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necessary (as determined by Venue Owner in its sole discretion): (i) to accommodate Olympic
Events (defined below) held at the Venue or within the 500m Perimeter, (ii) to comply with the
terms of any contract between Venue Owner or any of its Affiliates, on the one hand, and any
lessee, licensee or other user or occupant of the Venue in connection with any Olympic Event
(collectively, “Olympic Users™), on the other, and (iii) to permit Venue Owner or any Olympic
User to authorize any other Person to provide such [Services] at the Venue or within the 500m
Perimeter in connection with any Olympic Event and for such Person to perform such [Services].
All revenues arising from or relating to any Olympic Event shall not be included in [Gross Receipts
or such comparable compensation formula under the Agreement]. Upon reasonable advance
written notice to [Service Provider], Venue Owner shall have the right from time to time to require
[Service Provider] to provide all or a portion of the [Services] for any specified Olympic Event;
provided that [Service Provider] hereby acknowledges and confirms that it shall have no right to
provide [Services] for any Olympic Event except as and to the extent expressly authorized by
Venue Owner. [Service Provider] shall not interfere with the provision of [Services] by any other
Person in connection with any Olympic Event to the extent such Person has been authorized by
Venue Owner or the applicable Olympic User to provide such Services. Without limiting the
generality of this paragraph, Venue Owner and any Olympic User shall have the unrestricted right
and license to use any and all [Service Facilities] and [Service Provider Equipment] during or
otherwise in connection with any Olympic Event or the provision of [Services] for any Olympic
Event (provided that in such event, [Service Provider] shall have no responsibility for any damage
to any of the [Service Facilities or Service Provider Equipment] that is caused by such Olympic
User), and to solicit, employ or otherwise retain any employee or contractor of [Service Provider]
in connection with the provision of such [Services], and no fee, rent, royalty or other amount shall
be payable to [Service Provider] in connection with such use, solicitation, employment or other
retention. Furthermore, [Service Provider] acknowledges that during each Olympic Event, and for
periods before and after each Olympic Event, [Service Provider] and other Olympic Users may be
required to, and shall have the right to, remove, obscure, cover, obstruct or otherwise block from
view (collectively, “Cover™) all or any portion of [Service Provider]’s signage, recognition, menu
boards and other advertising at the Venue or within the 500m Perimeter, including by Covering the
same with temporary banners or other advertising of any third party (including other service
providers), in each case, if required or requested by the IOC, the IPC, any OOC or any other
Olympic User. In the event of any conflict or inconsistency between this paragraph and any other
term of this Agreement, this paragraph shall control.” The term “Olympic Event” as used herein
shall mean any competition, ceremony, concert, practice, preparation or other athletic,
entertainment, cultural, charitable or civic event held in connection with any Olympic Games or
Paralympic Games, and specifically including any event designated as such by the International
Olympic Committee (the “IOC”), the International Paralympic Committee (the “IPC”) or any local
organizing committee for any Olympic Games or Paralympic Games (an “00C”).”

6.13 No Conflict or Encumbrances. Venue Owner represents, warrants and covenants
that it has not entered into and is not a party to or otherwise bound by, and shall not enter into or become a
party to or otherwise bound by, any agreement or understanding that conflicts or would conflict with any
of its obligations under this Agreement or any of the 2024 Entity’s rights under this Agreement, including
any agreement or understanding that would (a) limit, restrict or prohibit any of the rights of the 2024 Entity
granted herein, (b) grant any Person the right to enter, access, occupy, exploit or otherwise use any seating,
suite, club or other space in the Venue during the Exclusive Use Period, (c) permit any Person to sell or
give away any consumable or non-consumable merchandise of any kind in the Venue during the Exclusive
Use Period, (d) limit in any way the ability of the 2024 Entity to produce and sell any consumable or non-
consumable merchandise in the Venue during the Exclusive Use Period, (¢) grant any rights to advertise or
display any commercial signage or other advertising of any kind in the Venue during Exclusive Use Period,
(f) restrict or prohibit the removal, relocation or covering of any commercial signage or display in the Venue
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during the Exclusive Use Period (including signage or other displays that include the name of the Venue),
() prevent any Olympics Sponsor or vendor from installing systems for the Games or (h) encumber any
portion of the Venue.

Article 7. Environmental Matters.

71 Condition of Venue. Venue Owner hereby represents and warrants to the 2024
Entity that, to the best of Venue Owner’s knowledge (based on a reasonably review of Venue Owner’s
reasonably accessible records or actual knowledge of management-level or senior employees) that: (a) no
portion of the Venue, including the soil, surface area, groundwater and soil vapor, contains or is or has been
otherwise impacted by a Hazardous Substance; (b) except as disclosed in writing to the 2024 Entity, no
leak, spill, release, discharge, emission, generation or disposal of Hazardous Substances has occurred within
the Venue on or prior to the date of this Agreement; and (c) any handling, transportation, storage, treatment
or use by Venue Owner of Hazardous Substances that has occurred within the Venue on or prior to the date
of this Agreement has been in compliance with all Applicable Laws, except as disclosed in writing to the
2024 Entity; provided that the foregoing clauses (a)-(c) shall not apply to any fuels, solvents and similar
substances that were used and disposed of in the ordinary course of operational and janitorial activities at
the Venue in compliance with all applicable laws, regulations and ordinances. Venue Owner further
represents and warrants to the 2024 Entity that Venue Owner is not subject to any existing, pending or, to
Venue Owner’s knowledge, threatened investigation, remediation obligations, liability, notice of violation,
litigation or claim by any governmental authority or third party under any applicable Environmental Law
with respect to the Venue.

7.2 Venue Owner’s Covenants.

7.2.1 Representations, Warranties and Covenants. Venue Owner
represents, warrants and covenants to the 2024 Entity that from and after the date of this Agreement: (a) all
uses of the Venue shall comply with all Environmental Laws, (b) no Hazardous Substances will be brought
onto, into or in the vicinity of the Venue or will otherwise be used, stored, disposed or permitted to be used,
stored, or disposed in or on the Venue by Venue Owner; and (¢) Venue Owner will not use, allow or authorize
any tenant, subtenant or other occupant to use, store or dispose Hazardous Substances within one-hundred
(100) feet of the Venue or upon any property owned by Venue Owner that abuts the Venue, provided that
this clause (c) shall not apply to any commercially reasonable quantities of Hazardous Substances that were,
are or will be used, stored, disposed of or sold in the ordinary course of any business or operations conducted
by Venue Owner or any tenant, subtenant or other occupant of the Venue and handled in compliance with
all Applicable Laws.

7.2.2 Venue Owner shall immediately notify the 2024 Entity in writing after
it has become aware of (a) any presence or Release or threatened Release of Hazardous Substances in, on,
under, from or migrating towards the Venue; (b) any non-compliance with any Environmental Laws related
in any way to the Venue; (c) any required or proposed remediation of environmental conditions relating to
the Venue; or (d) any written or oral notice or other communication of which Venue Owner becomes aware
from any source whatsoever (including but not limited to a Governmental Authority) relating in any way to
Hazardous Substances that has or which may impact the Venue.

7.3 Remediation of Venue.
7.3.1 Venue Owner’s Obligation to Remediate. Except as expressly set
forth below, if at any time any Hazardous Substances are determined to be present in the Venue (except as

aresult of the actions or omissions of the 2024 Entity, the OCOG, the IOC, the IPC or any of their respective
Affiliates, Representatives, agents, tenants, subtenants, licensees, invitees, or assigns) in a manner that
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interferes with the conduct of the Games or any Permitted Use or that has or, in the 2024 Entity’s reasonable
judgment, could have a material negative impact thereupon, including risk to human health or the
environment (the existence of any of the foregoing, a “Hazardous Condition”), then Venue Owner shall
take all steps necessary to promptly investigate, remove, abate or otherwise remediate such Hazardous
Condition in accordance with all applicable Environmental Laws. Venue Owner shall use commercially
reasonable efforts not to interfere with the conduct of the Games or any Permitted Use and not to impair or
endanger any structural foundations, or other improvements within the Venue during any such investigation,
removal, remediation or abatement process.

7.3.2 2024 Entity’s Cure Right.

(a) If (i) Venue Owner is unable or unwilling to take steps to promptly
investigate, remove, remediate or abate any Hazardous Condition or to provide substituted premises to the
2024 Entity that are acceptable to the 2024 Entity (as determined by the 2024 Entity in its sole discretion)
and (ii) such Hazardous Condition has or will have a material adverse effect on the conduct of the Games
or any Permitted Use (as determined by the 2024 Entity in its reasonable discretion), then, upon giving
Venue Owner at least ten (10) days’ written notice of its intention to do so, the 2024 Entity may undertake
such actions, and elect to expend such sums, as are reasonably necessary to remedy such Hazardous
Condition. Venue Owner agrees to reimburse the 2024 Entity promptly for any costs or expenses incurred
by the 2024 Entity or any of its Representatives in taking such remedial action; provided that the 2024
Entity may, at the 2024 Entity’s option, elect to offset such cost and expenses against any amounts that
would otherwise be payable to Venue Owner under this Agreement.

(b) If Venue Owner agrees to remove, abate or otherwise remediate the
Hazardous Substance condition within a reasonable period of time and Venue Owner diligently pursues
such action, the 2024 Entity shall not exercise its rights under Section 7.3.2(a); provided, however, that any
amount payable to Venue Owner under this Agreement shall be equitably reduced to reflect the economic
loss to the 2024 Entity during the period in which the Hazardous Condition exists.

7.3.3 Cumulative Rights. Nothing herein shall be deemed to limit any other
rights or remedies to which the 2024 Entity may be entitled to exercise by reason of the existence of any
Hazardous Substance that interferes with or has a material adverse effect on the 2024 Entity’s use of the
Venue.

734 Costs and Expenses. Without limiting any of the 2024 Entity’s rights
pursuant to this Section 7.3.4 (Costs and Expenses) or any other provision of this Agreement, Venue Owner
acknowledges and agrees that (a) all costs and expenses for the investigation, removal, abatement and/or
remediation of all Hazardous Substances that Venue Owner is required to address by the provisions of this
Agreement or under applicable Environmental Laws shall be the sole obligation of Venue Owner, and (b)
the 2024 Entity and its successors and assigns shall have no duty to contribute to or participate in such
investigation, removal, remediation and/or abatement and shall have no responsibility for any cost or expense
relating thereto. The provisions of this Section 7.3.4 shall be binding upon Venue Owner and upon any
successor or assign of Venue Owner and shall survive any termination of this Agreement.

74 Venue Owner’s Environmental Indemnity. Venue Owner covenants and agrees
at the Venue Owner’s sole cost and expense, to protect, defend, indemnify, release and hold harmless the
2024 Entity, the USOC, the I0C and the IPC and each of their respective Affiliates and Representatives
(collectively, the “LLA24 Indemnified Parties”) harmless from and against any and all Indemnifiable
Claims imposed upon or incurred by or asserted against any LA24 Indemnified Party that directly or
indirectly arise out of or in any way relate to any one or more of the following: (a) any presence of any
Hazardous Substances in, on, above, or under the Venue; (b) any past, present or threatened Release of any
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Hazardous Substances in, on, above, under or from the Venue; (c) any activity by the Venue Owner, any
person or entity affiliated with the Venue Owner, and any tenant, subtenant or other user of the Venue in
connection with any actual, proposed or threatened use, treatment, storage, holding, existence, disposition
or other Release, generation, production, manufacturing, processing, refining, control, management,
abatement, removal, handling, transfer or transportation to or from the Venue of any Hazardous Substances
at any time located in, under, on or above the Venue, or any actual or proposed remediation of any
Hazardous Substances at any time located in, under, on or above the Venue, whether or not such remediation
is voluntary or pursuant to court or administrative order, including but not limited to any removal, remedial
or corrective action; (d) any past, present or threatened non-compliance or violations of any Environmental
Law (or permits issued pursuant to any Environmental Law) in connection with the Venue or operations
thereon, including but not limited to any failure by the Venue Owner, any person or entity affiliated with
the Venue Owner, and any tenant or other user of the Venue to comply with any order of any governmental
authority in connection with any Environmental Law; (e) any act or omission of the Venue Owner, any
person or entity affiliated with the Venue Owner, and any tenant, subtenant or other user of the Venue in
(1) arranging for disposal or treatment, or arranging with a transporter for transport for disposal or treatment,
of any Hazardous Substances at any facility or incineration vessel containing any such or similar Substances
or (ii) accepting any Hazardous Substances for transport to disposal or treatment facilities, incineration
vessels or sites from which there is a Release, or a threatened Release of any Hazardous Substances which
causes the incurrence of costs for remediation; and (f) any misrepresentation or inaccuracy in any
representation or warranty or material breach or failure to perform any covenants or other obligations
pursuant to this Agreement or relating to environmental matters; provided, however, that Venue Owner’s
liabilities and obligations under this Section 7.4 (Venue Owner’s Environmental Indemnity) shall not apply
to Indemnifiable Claims to the extent they arise from (x) any negligence or willful misconduct by any LA24
Indemnified Party or (y) any Hazardous Substances migrating offsite onto the Venue from a source other
than the Venue (hereinafter defined as (“Unallowed Hazardous Substances™). The provisions of this
Section 7.4 (Venue Owner’s Environmental Indemnity) shall be binding upon Venue Owner and upon any
successor or assign of Venue Owner and shall survive any termination of this Agreement.

7.5 2024 Entity’s Environmental Indemnity. The 2024 Entity covenants and agrees
at the 2024 Entity’s sole cost and expense, to protect, defend, indemnify, release and hold the Venue Owner
harmless from and against any and all Indemnifiable Claims imposed upon or incurred by or asserted against
the Venue Owner and directly or indirectly arising out of or in any way relating to any one or more of the
following: (a) any activity by the 2024 Entity, its successors, assigns, tenants, subtenants or other occupant
of the Venue or by any of their respective Representatives in connection with any actual, proposed or
threatened use, treatment, storage, holding, existence, disposition or other Release, generation, production,
manufacturing, processing, refining, control, management, abatement, removal, handling, transfer or
transportation to or from the Venue of any Hazardous Substances at any time located in, under, on or above
the Venue, or any actual or proposed remediation of any Hazardous Substances at any time located in,
under, on or above the Venue, whether or not such remediation is voluntary or pursuant to court or
administrative order, including but not limited to any removal, remedial or corrective action; (b) any non-
compliance or violations of any Environmental Law (or permits issued pursuant to any Environmental Law)
in connection with the Venue or operations therein, including but not limited to any failure by the 2024
Entity, its successors, assigns, tenants, subtenants or other occupant or any of their Representatives to
comply with any order of any governmental authority in connection with any Environmental Law; (c) any
acts of the 2024 Entity its successors, assigns, tenants, subtenants or other occupant of the Venue or by any
of their respective Representatives in (i) arranging for disposal or treatment, or arranging with a transporter
for transport for disposal or treatment, of any Hazardous Substances at any facility or incineration vessel
containing any such Hazardous Substances or (ii) accepting any Hazardous Substances for transport to
disposal or treatment facilities, incineration vessels or sites from which there is a Release, or a threatened
Release of any Hazardous Substances which causes the incurrence of costs for remediation; and (d) any
misrepresentation or inaccuracy in any representation or warranty or material breach or failure to perform
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any covenants or other obligations pursuant to this Agreement or relating to environmental matters;
provided, however, that Venue Owner’s liabilities and obligations under this Section 7.5 (2024 Entity’s
Environmental Indemnity) shall not apply to Indemnifiable Claims to the extent they arise from (x) any
negligence or willful misconduct of the Venue Owner or its successors, assigns or by any of their respective
Representatives or (y) any Unallowed Hazardous Substances. The provisions of this Section 7.5 (2024
Environmental Indemnity) shall be binding upon the 2024 Entity and upon any successor or assign of the
2024 Entity and shall survive any termination of this Agreement.

7.6 The 2024 Entity Covenants.

(a) The 2024 Entity warrants and represents to the Venue Owner that from
and after the date of this Agreement that (i) the 2024 Entity and its successors, assigns, tenants, subtenants
or occupants of the Venue or by any of their respective Representatives’ uses of the Venue or 500m
Perimeter shall be in compliance with all Environmental Laws, and (ii) the 2024 Entity and its successors,
assigns, tenant, subtenants, occupants or any of their respective Representatives’ shall not bring Hazardous
Substances onto or into or about the Venue or shall not otherwise use, store, dispose of or permit Hazardous
Substances to be used, stored, or disposed in or on the Venue or within the 500m Perimeter; provided that
the prohibition in this Section 7.6 (The 2024 Entity Covenants) shall not apply to commercially reasonable
quantities of Hazardous Substances used, stored, or disposed of or sold in the ordinary course of any
business or operations conducted by the 2024 Entity or any tenant, subtenant or other occupant of the Venue
and handled in compliance with all applicable laws.

(b) The 2024 Entity shall immediately notify the Venue Owner in writing after
it has become aware of (i) any presence or Release or threatened Release of Hazardous Substances in, on,
under, from or migrating towards the Venue resulting from the 2024 Entity’s or its successors, assigns,
tenants, subtenants or occupants or their respective representatives’ use of the Venue or 500m Perimeter;
(i) any non-compliance with any Environmental Laws related in any way to the 2024 Entity’s or its
successors, assigns, tenants, subtenants, occupants or their respective Representative’s use of the Venue or
500m Perimeter; (iii) any required or proposed remediation of environmental conditions relating to the
Venue or 500m Perimeter resulting from the 2024 Entity’s, its successors, assigns, tenants, subtenants,
occupants and their respective Representatives use of the Venue or 500m Perimeter; and (iv) any written
or oral notice or other communication of which Venue Owner becomes aware from any source whatsoever
(including but not limited to a Governmental Authority) relating in any way to Hazardous Substances that
has or which may impact the Venue.

7.7 2024 Entity’s Obligation to Remediate. If at any time any Hazardous Substances
are determined to be present in the Venue within one year after the conclusion of the Post-Olympic Period
as a direct result of the actions or omissions of the 2024 Entity or any of its Affiliates, Representatives,
agents, tenants, subtenants, licensees, invitees, or assigns, then the 2024 Entity shall take all steps necessary
to promptly investigate, remove, abate or otherwise diligently and continuously remediate such Hazardous
Condition in accordance with all applicable Environmental Laws. The 2024 Entity shall not impair or
endanger any structural foundations, or other improvements within the Venue during any such
investigation, removal, remediation or abatement process, and shall repair any damage caused by its
removal, remediation or abatement process.

Article 8. Defaults and Remedies.

8.1 Events of Default. The occurrence of any of the following events shall constitute
an event of default for purposes of this Agreement (each, an “Event of Default”):
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(a) any material breach of this Agreement by either the 2024 Entity or Venue
Owner; or

(b) solely in the case of Venue Owner, any failure by Venue Owner to perform
any of its obligations under Section 2.3 (IOC-Required Guarantee Regarding Control of
Commercial Activities), Section 5.4.5 (No Discrimination) or Article 6 (Signage; Marketing and
Intellectual Property Rights).

8.2 Venue Owner Event of Default.

8.2.1 Venue Owner Cure Period. Upon the occurrence of any Event of
Default by Venue Owner under Section 8.1(a) or 8.1(b) (a “Venue Owner Event of Default™), the 2024
Entity may provide written notice of the occurrence of such Event of Default to Venue Owner. In such event,
Venue Owner shall have thirty (30) days from receipt of such notice with respect to a Venue Owner Event
of Default under Section 8.1(a) (Events of Default) and three (3) business days with respect to a Venue
Owner Event of Default under Section 8.1(b) (Events of Default), (each such period, the “Venue Owner
Cure Period”) to cure such Venue Owner Event of Default. If such Venue Owner Event of Default is not
cured within the applicable Venue Owner Cure Period or if the cure is not timely commenced or diligently
pursued, the 2024 Entity shall have the right to exercise its cure rights pursuant to Section 8.2.2 (2024 Entity
Cure Right) or 8.2.3 (Specified Venue Owner Event of Default), as applicable, and/or to exercise any and
all remedies that it may have, whether under this Agreement, in equity or at law.

8.2.2 2024 Entity Cure Right. If Venue Owner fails to timely cure or to
timely commence to cure or to diligently pursue the cure of any Venue Owner Event of Default after
receiving notice of such Venue Owner Event of Default, the 2024 Entity shall have the right, but no
obligation, to perform any obligation of Venue Owner hereunder, and Venue Owner shall promptly
reimburse the 2024 Entity for all costs and expenses incurred by the 2024 Entity or any of its Affiliates in
connection with such performance; provided that the 2024 Entity may, at the 2024 Entity’s option, elect to
offset such cost and expenses against any amounts that would otherwise be payable to Venue Owner under
this Agreement.

8.2.3 Specified Venue Owner Event of Default. Venue Owner
acknowledges and agrees that the organization and staging of the Games is a time-critical event, for which
numerous decisions must be made and implemented immediately. Therefore, notwithstanding anything to
the contrary contained in Section 8.2 (Venue Owner Event of Default) or any other provision of this
Agreement, Venue Owner acknowledges and agrees that upon the occurrence of any Venue Owner Event of
Default within thirty (30) days prior to, or at any time during, the Exclusive Use Period (a “Specified Venue
Owner Event of Default”), the 2024 Entity shall have the right, but no obligation, to cure such Specified
Venue Owner Event of Default and to take any and all actions as the 2024 Entity deems necessary or
appropriate to enable fulfillment of the defaulted obligation and/or satisfaction of the IOC Requirements.
The 2024 Entity shall use reasonable efforts to notify Venue Owner of such Specified Venue Owner Event
of Default and the intended curative actions, but failure to deliver such notice shall not prevent the taking of
any such curative action. Venue Owner agrees to reimburse the 2024 Entity promptly for all costs and
expenses incurred by the 2024 Entity or any of its Affiliates in connection with such curative actions;
provided that the 2024 Entity may, at the 2024 Entity’s option, elect to offset such cost and expenses against
any amounts that would otherwise be payable to Venue Owner under this Agreement.

8.24 Cumulative Rights. The rights and remedies of the 2024 Entity under
this Section 8.2 (Venue Owner Event of Default) are not exclusive, but rather shall be cumulative and in
addition to any and all other remedies available to the 2024 Entity, whether under this Agreement, in equity
or at law,
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8.3 2024 Entity Event of Default. Upon the occurrence of any Event of Default by
the 2024 Entity under Section 8.1(a) (a “2024 Entity Event of Default”), Venue Owner may provide
written notice of the occurrence of such 2024 Entity Event of Default to the 2024 Entity. In such event, the
2024 Entity shall have thirty (30) days from receipt of such notice (the “2024 Entity Cure Period™) to cure
such 2024 Entity Event of Default. If such 2024 Entity Event of Default is not cured within such thirty (30)
day period or if the cure is not timely commenced and diligently pursued, Venue Owner shall have the right
to exercise any and all remedies that it may have, whether under this Agreement, in equity or at law.

Article 9. Indemnification.

9.1 Indemnities by 2024 Entity. The 2024 Entity shall indemnify, defend and hold
harmless Venue Owner and its Representatives (“Venue Owner Indemnified Parties”) from and against
any and all costs, losses, liabilities, damages, lawsuits, claims and expenses (including court costs,
reasonable attorneys’ fees and disbursements), and all amounts paid in investigation, defense or settlement
of any of the foregoing (all of the foregoing, collectively, “Indemnifiable Claims™), incurred by Venue
Owner or any of its Representatives in connection with or arising out of or resulting from (a) any negligent
act or omission or willful misconduct of the 2024 Entity or any of its Representatives in connection with
this Agreement, (b) any breach by the 2024 Entity of any of the 2024 Entity’s representations, warranties
or covenants under this Agreement, (c) any claim that relates to any construction of Overlay in the Venue
by the 2024 Entity or its agents or contractors, or (d) any claim or action that relates to the use, occupancy,
management, operation or possession of the Venue by the 2024 Entity, including any third party claim or
action that relates to the production, promotion, clean-up after or cancellation of the Games; provided that
the foregoing indemnification provisions shall not apply to the extent that any Indemnifiable Claim arises
out of or results from (i) any negligent act or omission or willful misconduct of Venue Owner or any of its
Representatives or Affiliates or (ii) any Force Majeure Event. The indemnification obligations of the 2024
Entity under this Section 9.1 (Indemnification) shall survive any termination of this Agreement.

9.2 Indemnities by Venue Owner. Venue Owner shall indemnify, defend and hold
harmless the LA 24 Indemnified Parties from and against any and all Indemnifiable Claims incurred by any
LA24 Indemnified Party in connection with or arising out of or resulting from (a) any negligent act or
omission or willful misconduct by Venue Owner or any of its Representatives in connection with this
Agreement, (b) any breach of any of Venue Owner’s representations, warranties or covenants under this
Agreement, (c) any claim that relates to any defect in the structure, design or layout of the Venue, or any
portion thereof, or (d) any claim by any sponsor (including any naming rights sponsor), advertiser,
concessionaire, suite licensee or other customer, contractor or licensee of Venue Owner or any of its
Affiliates; provided that the foregoing indemnification provisions shall not apply to the extent that any
Indemnifiable Claim arises out of or results from (i) any negligent act or omission of willful conduct of the
2024 Entity or any of its Representatives or Affiliates or (ii) any Force Majeure Event. The indemnification
obligations of Venue Owner under this Section 9.2 (Indemnities by Venue Owner) shall survive any
termination of this Agreement.

923 Duty to Mitigate. Any Person that has incurred Indemnifiable Claims that are
subject to the indemnification obligations of Section 9.1 or 9.2 (such party, an “Indemnified Party™) shall
take all commercially reasonably steps to mitigate damages in respect of such Indemnifiable Claims in any
manner that it deems reasonably appropriate, and the costs of such defense shall constitute Indemnifiable
Claims.

9.4 Waiver of Subrogation. 2024 Entity and its respective Representatives, (a) waive
any right of subrogation that might otherwise exist in or accrue to any Person on account of insurance
coverage for the Venue or for property located or activities conducted on or in the Venue, and (b) agree to
evidence such waiver by endorsement to the applicable insurance policies; provided that the foregoing
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waiver shall not apply to the extent that the same would invalidate or increase the cost of the insurance
coverage; and provided, further, that in the case of any increased costs, the other parties shall have the right,
within thirty (30) days following a written notice, to pay such increased costs and thereby restore the
applicability of the foregoing waiver.

Article 10. Termination

10.1  Automatic Termination Upon Non-Selection. If the City is not selected by the
I0C to be the host city for the Games, this Agreement shall immediately and automatically terminate upon
the selection of any other city as the host city for the Games.

10.2 2024 Entity’s Termination Right. This Agreement may be terminated by the
2024 Entity without penalty or other liability, at any time by written notice to Venue Owner, (a) for any
reason up until the date that is one (1) year prior to the commencement date of the Pre-Olympic Period, in
the 2024 Entity’s sole and exclusive discretion; or (b) pursuant to the terms of Section 5.8.3 (Additional
Reports).

10.3  Effect of Termination. From and after any termination of this Agreement in
accordance with its terms, all rights, covenants and obligations of performance by the parties (except for
those rights and obligations that are expressly stated to survive termination, including those contained in
Sections 7.3.4 (Costs and Expenses), 7.4 (Venue Owner’s Environmental Indemnity), 7.5 (2024 Entity’s
Environmental Indemnity), 9.1 (Indemnities by 2024 Entity), 9.2 (Indemnities by Venue Owner), 11.5 (No
Obligations for Unrelated Parties), 11.7 (Confidentiality), and Exhibit G (Dispute Resolution) shall
immediately terminate; provided that no termination of this Agreement shall alter any of the claims of either
party for any breach of this Agreement occurring prior to such termination, and the obligations of the parties
with respect to such breaches (including those giving rise to such termination) shall survive such
termination. Except as expressly set forth herein, neither party shall be obligated to pay the other any cost,
fee, premium or penalty as a result of any termination of this Agreement.

Article 11. Miscellaneous Provisions.

11.1  Sustainability. Venue Owner hereby acknowledges that it is the goal of the IOC
and the 2024 Entity to encourage and support a responsible concern for environmental issues, to promote
sustainable development and operation in sport and to require that the Games are conducted in a manner
consistent with these values. To that end, Venue Owner agrees to cooperate with, and to cause all of Venue
Owner’s Representatives and Affiliates to cooperate with, the 2024 Entity in its efforts to reduce waste,
increase energy efficiency, conserve water and other resources and minimize pollution, including
compliance with the sustainability requirements set forth in Schedule 11.1.

11.2 Cooperation; Further Assurances. The parties acknowledge that the success of
the Games requires cooperation between them at all times and that each of them shall make every effort to
keep the other fully informed in a timely manner as to the progress of their plans and activities, any
particular difficulties encountered by them, any changes in plans and any other information that might affect
the obligations of the other party under this Agreement. Each party agrees to, with reasonable diligence,
do all such things, provide all such assurances and assistance and execute and deliver such other documents
or instruments as may be reasonably required by any other Person to give effect to the terms and purpose
of this Agreement and to carry out its provisions.

11.3  Representations and Warranties of Venue Owner. Venue Owner hereby
represents, warrants and covenants to the 2024 Entity that, as of the date of this Agreement and at all times
during the term of this Agreement: (a) it is and will continue to be a municipality incorporated under the
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laws of the State of California, and it is and will continue to be authorized to do business, and is in good
standing, in the State of California; (b) it has and will continue to have all necessary power and authority
to enter into this Agreement and to perform its obligations hereunder; (c) the execution of this Agreement
by it and the performance by it of its obligations hereunder have been duly authorized by all necessary
action; (d) any governmental or third party consents or approvals necessary for the due and valid execution,
delivery and performance by Venue Owner of this Agreement have been obtained and are and will continue
to be in full force and effect; (e) this Agreement has been duly executed and delivered by Venue Owner
and is and will continue to be a valid and binding obligation of Venue Owner, enforceable against it in
accordance with its terms, subject to bankruptcy, insolvency, reorganization, moratorium and similar laws
of general application relating to or affecting creditors’ rights and to general equity principles; (f) the
execution, delivery and performance of this Agreement will not result in the breach of or default under (or
with notice or passage of time would constitute a breach of or default under) any agreement, understanding
or contract with any Person; and (g) the Venue is and will continue to be in compliance with all, and within
the past five (5) years has not received any notices of any violations of any, local, state, and federal safety
and accessibility laws, including the Americans with Disabilities Act of 1990, 42 U.S.C. § 12101 et seq.,
as amended. Venue Owner further represents and warrants to the 2024 Entity that Venue Owner has fee
simple title to or a valid leaschold interest in the Venue, that all of the structures and grounds within the
Venue are under the jurisdiction and control of Venue Owner, and that Venue Owner has all necessary
right, power and authority to license and otherwise grant the 2024 Entity the right to access and use the
Venue for the period and purposes contemplated by this Agreement.

114  Relationship of Parties. Each of the 2024 Entity and Venue Owner shall be solely
responsible for its own duties and obligations under this Agreement and shall be deemed to be an
independent contractor contracting at arms’ length with the other party. Neither Venue Owner nor the 2024
Entity shall be deemed to have guaranteed performance by, or to be jointly liable, for the obligations of the
other party under this Agreement or otherwise (except as and to the extent expressly agreed by both parties
in a separate writing). Nothing contained in this Agreement shall (a) be deemed to create any agency,
partnership or other similar relationship between the parties; and (b) authorize or permit either party to
represent or otherwise hold out itself or any of its Representatives to be an agent, employee or partner of
the other party.

11.5  No Obligations for Unrelated Parties. It is expressly understood and agreed by
Venue Owner that;

(a) None of the State of California, the IOC, the IPC, the USOC or any of their
respective Representatives, nor any Representative of the 2024 Entity (all of the foregoing,
collectively, “Unrelated Parties™) shall incur any financial responsibility or liability of any kind
or nature whatsoever in connection with or arising out of this Agreement or any subsequent
agreement between the parties relating to the subject matter hereof;

(b) Without limiting the foregoing, the 2024 Entity shall not be deemed to be
an agency, instrumentality, joint venturer or agent of any Unrelated Party; and

(©) The City, for itself and its successors and assigns, acting solely in its
capacity as Venue Owner, hereby irrevocably waives and releases, and hereby agrees and covenants
to refrain from bringing or causing to be brought, any claims, demands, action, suits or other
proceedings, whether at law or in equity, or whether before a court, arbitration panel, agency board
or other body, against any Unrelated Party on account of any and all rights, demands, damages,
claims, actions, causes of action, duties or breaches of duty, known or unknown, existing, pending,
accrued or unaccrued (each, a “Cause of Action™), that Venue Owner has, claims to have or may
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have against any Unrelated Party, to the extent any such Cause of Action arises from or relates to
this Agreement.

The provisions of this Section 11.5 (No Obligations for Unrelated Parties) shall survive any termination of
this Agreement.

11.6  Compliance with Laws. During the term of this Agreement, Venue Owner and
the 2024 Entity shall each comply with, and shall each cause their respective Representatives and Affiliates
to comply with, all applicable laws, including all federal, state, local and municipal laws, statutes,
ordinances, orders, decrees, regulations, permits, guidance documents, policies and other requirements of
Governmental Authorities, including but not limited to, laws regarding health and safety, labor and
employment, wage and hours and licensing laws which affect employees (collectively, “Applicable
Laws”), in each case, to the extent relating to this Agreement, or the Venue. Venue Owner and the 2024
Entity hereby agree to promptly disclose in writing to the other party any information obtained by Venue
Owner or the 2024 Entity, as applicable, relating to any actual, potential or alleged non-compliance by
Venue Owner or the 2024 Entity, as applicable, or any its Representatives or Affiliates, with any Applicable
Law.

11.7  Confidentiality. While recognizing that documents provided to the City are
generally public documents subject to Public Records Act requests, the 2024 Entity may on its own
initiative and its own expense seek recourse of the courts to prevent the release of documents or information
that it deems confidential and not subject to public disclosure. Without limiting the foregoing, (i) Venue
Owner (in its capacity as Venue Owner) shall not discuss the terms of this Agreement or the planned use
of the Venue for the Games with any member of the media without the prior written consent of the 2024
Entity, and (ii) neither party shall issue any press release or make any other public statement concerning
the terms of this Agreement without the prior written consent of the other party; provided that nothing in
this Section 11.7 (Confidentiality) shall be deemed to prevent the 2024 Entity from making any statement
regarding its intended use of the Venue as part of the Games; and provided, further, that nothing in this
Section 11.7 (Confidentiality) shall restrict Venue Owner in its capacity as a Governmental Authority,
including in connection with any public hearings, meetings, testimony, or written or oral reports necessary
for the approval or administration of this Agreement. The provisions of this Section 11.7 (Confidentiality)
shall survive any termination of this Agreement for a period of five (5) years.

11.8  Governing Law. This Agreement shall be construed in accordance with, and
governed by the substantive laws of, the State of California, without reference to principles governing
choice or conflicts of laws. This Agreement will be interpreted without reference to any law, rule, or custom
construing this Agreement against the party which drafted this Agreement.

11.9  Time of the Essence. With respect to all dates and time periods in or referred to
in this Agreement, time is of the essence.

11.10 IOC Approvals. This Agreement and terms hereof shall be subject to approval
by the IOC (“1OC Approval”). The 2024 Entity agrees to seek IOC Approval if the City is awarded the
right to host the Games. Venue Owner shall cooperate with and support the 2024 Entity in obtaining IOC
Approval, and the 2024 Entity shall notify Venue Owner of its receipt of such IOC Approval.
Notwithstanding anything to the contrary in this Agreement, Venue Owner shall not be entitled to revoke
or otherwise withdraw any of its offers or obligations under this Agreement prior to (or after) the receipt of
I0C Approval, and this Agreement shall be fully binding on and enforceable against Venue Owner upon
execution hereof. In the event IOC Approval is not obtained for any reason, the 2024 Entity shall have the
right to terminate this Agreement in accordance with Section 10.2(a) (2024 Entity’s Termination Right)
above.
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11.11 Severability. Upon execution by the parties, each term and provision of this
Agreement shall be valid and enforceable to the fullest extent permitted by Applicable Law. If any term or
provision of this Agreement, or the application thereof to any Person or circumstance, shall be held invalid
or unenforceable to any extent in any jurisdiction, then, as to such jurisdiction, the remainder of this
Agreement (including the application of such term or provision to Persons or circumstances other than those
as to which such term or provision is held invalid or unenforceable in such jurisdiction) shall not be affected
thereby. Any such invalidity or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction. To the extent permitted by Applicable Law, the
parties to this Agreement hereby waive any provision of any Applicable Law that renders any provision of
this Agreement unenforceable in any respect.

11.12 Assignment and Delegation. Venue Owner may not assign or in any manner
transfer any of its rights or delegate any of its obligations under this Agreement; provided, however, Venue
Owner may delegate any of its obligations to any operator or manager of the Venue; and provided, further,
no such delegation shall relieve Venue Owner of its obligations under this Agreement. LA24 may freely
assign any of its rights and may delegate any of its obligations to the OCOG or any other assignee of or
successor to all or part of the business of LA24. Subject to the limitation set forth in the first sentence of
this Section 11.12 (Assignment and Delegation), this Agreement shall be binding upon and inure to the
benefit of the parties and their respective successors and permitted assigns.

11.13 Waiver. No action or inaction by either party shall be deemed to constitute a
waiver by such party of any compliance by the other party with any representation, warranty or covenant
contained in this Agreement. Neither the waiver by any party of a breach of or default under any of the
provisions of this Agreement, nor the failure of any party to enforce any of the provisions of this Agreement
or to exercise any right or privilege hereunder shall thereafter be construed as a waiver of any subsequent
breach or default or as a waiver of any other provisions, rights or privileges hereunder. No failure or delay
on the part of any party in exercising any right, power or privilege hereunder shall operate as a waiver
thereof.

11.14 Headings. The Section, Exhibit and Schedule headings herein are for convenience
and reference only, and in no way define or limit the scope and content of this Agreement or in any way
affect its provisions.

11.15 Entire Agreement; Amendment. This Agreement constitutes the entire
agreement between the parties hereto with respect to the subject matter contained herein, and there are no
covenants, terms or conditions, express or implied, whether written or oral, other than as set forth or referred
to herein. This Agreement may be amended or modified only by a written agreement signed by each of the
parties hereto and approved pursuant to the provisions of PSC-4 attached hereto.

11.16 Dispute Resolution. Any dispute involving breach (or alleged breach) of this
Agreement (including the interpretation or invalidity of any of its terms) or fraud (any of the foregoing, a
“Dispute”), will be resolved in accordance with the procedures specified in Exhibit G attached hereto,
which will be the sole and exclusive procedure for the resolution of any such Dispute, except that a party,
without prejudice to such procedures, may file a complaint to seek preliminary injunctive or other
provisional judicial relief if such party determines, in its sole discretion, that such action is necessary to
avoid irreparable damage or to preserve the status quo, provided that the parties will continue to participate
in good faith in the procedures specified in Exhibit G attached hereto; and provided further that nothing in
this Section 11.16 (Dispute Resolution) shall be construed to limit or restrict a party’s rights under Section
11.22 (Right to Enforce Strictly; Specific Performance) hereof. Other than the LA24 Indemnified Parties
and the Venue Owner Indemnified Parties, no person or entity who is not a party to this Agreement shall
be bound by this Section 11.16 (Dispute Resolution).
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11.17 [Intentionally Deleted].

11.18 Notices. All notices, requests, consents and demands shall be given to or made
upon the parties at their respective addresses set forth on Schedule 11.18, or at such other address as either
party may designate in writing delivered to the other party in accordance with this Section 11.18 (Notices).
Unless otherwise agreed in this Agreement, all notices, requests, consents and demands shall be given or
made by personal delivery, by confirmed air courier, by electronic mail (with a copy to follow by first-class
mail), or by certified first-class mail, return receipt requested, postage prepaid, to the party addressed as
aforesaid. If sent by confirmed air courier, such notice shall be deemed to be given upon the earlier to occur
of (i) the date upon which it is actually received by the addressee and (ii) the business day upon which
delivery is made at such address as confirmed by the air courier (or if the date of such confirmed delivery
is not a business day, the next succeeding business day). If mailed, such notice shall be deemed to be given
upon the earlier to occur of (x) the date upon which it is actually received by the addressee and (y) the
second business day following the date upon which it is deposited in a first-class postage-prepaid envelope
in the United States mail addressed as aforesaid. If given by electronic mail, such notice shall be deemed
to be given upon the date it is delivered to the addressee by electronic mail, regardless of whether any
subsequent copy is sent or received.

11.19 Execution in Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be deemed an original but all of which together shall constitute one and
the same instrument. Any counterpart or other signature delivered by .pdf or other electronic transmission
shall be deemed for all purposes as being good and valid execution of this Agreement by the applicable

party.

11.20 Right to Record Memorandum of Agreement. The parties hereto acknowledge
that a memorandum of this Agreement may be recorded in the public record by the 2024 Entity at its
expense. Venue Owner shall, at the request of the 2024 Entity, enter into such a memorandum of this
Agreement prescribed by the 2024 Entity in recordable form. No party hereto shall record this Agreement
in the public records without the express written consent of the other party hereto, except as provided above.

11.21 Cumulative Rights. Except as expressly set forth in this Agreement, the rights
and remedies provided by this Agreement are cumulative and are in addition to any other rights the parties
may have by law, or otherwise, and the use of any one right or remedy by any party shall not preclude or
waive its right to use any or all other remedies; provided, however, in no event shall any party be permitted
to recover more than once for the same damages or otherwise be unjustly enriched.

11.22 Right to Enforce Strictly; Specific Performance.

11.22.1  Right to Enforce Strictly. Notwithstanding any law, usage or custom
to the contrary, Venue Owner and the 2024 Entity shall at all times have the right to enforce each of the
provisions of this Agreement in strict accordance with its terms. If, at any time, Venue Owner or the 2024
Entity (as the case may be) fails to enforce, or otherwise elects not to enforce, any provision of this
Agreement or any right or remedy of Venue Owner or the 2024 Entity (as the case may be) with respect
thereto strictly in accordance with its terms, such failure or election shall not constitute, and shall not be
construed as creating, any custom or course of dealing in any way or manner contrary to any provision of
this Agreement or as having in any way or manner modified the same.

11.22.2  Strict Performance. It is acknowledged and agreed that the 2024
Entity will suffer immediate and irreparable harm in the event of a breach or attempted or threatened breach
of this Agreement by Venue Owner of any of Venue Owner’s obligations hereunder and that the 2024 Entity
will not have an adequate remedy at law. Accordingly, Venue Owner hereby acknowledges and agrees that
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the 2024 Entity shall, in addition to the remedies set forth herein and any other remedy available to the 2024
Entity at law or in equity, be entitled to temporary, preliminary and permanent injunctive relief and a decree
for specific performance in the event of any such breach or threatened or attempted breach, without the
necessity of showing any actual damage or irreparable harm or the posting of any bond or furnishing of any
other security.

11.23  Force Majeure. If a Force Majeure Event prohibits, prevents or delays either
party, whether directly or indirectly, from performing any of its obligations under this Agreement, then
(whether or not Force Majeure Events are expressly referred to in any provision of this Agreement relating
to such obligation) such party shall be excused from performance of such obligation to the extent, but only
to the extent made necessary by the Force Majeure Event and only until such time as the Force Majeure
Event terminates or is removed or resolved. At all times during such period of prevention, prohibition or
delay, the parties shall act diligently and in good faith to bring about the termination or removal of the Force
Majeure Event as promptly as reasonably possible. None of the parties shall be liable to the other party as
a result of such party’s failure to perform any of its obligations as a result of a Force Majeure Event.

Article 12, Fundamental Agreement Principles.

12.1  Primacy of the IOC Requirements. Notwithstanding anything contained in this
Agreement, to the extent any term of provision of this Agreement conflicts or is inconsistent with any IOC
Requirement, such IOC Requirement will govern and control. If any such conflict or inconsistency arises,
the 2024 Entity will advise Venue Owner thereof and Venue Owner shall comply with such I0C
Requirement; provided, however, to the extent the Venue Owner (acting solely in its capacity as Venue
Owner and not as a Governmental Authority) is required to expend any amount in order to comply with
any IOC Requirement that is enacted at any time after the date of the execution of this Agreement, and
Venue Owner would not otherwise have been responsible for under the terms of this Agreement, then the
2024 Entity shall promptly reimburse Venue Owner such amount. In accordance with IOC Candidature
Procedures, Venue Owner specifically agrees to abide by the terms of the “Additional IOC Covenants” set
forth on Schedule 12.1.

12.2 Conformance with Minimum Requirements of the International
Federation(s) of Relevant Sport(s). The 2024 Entity and Venue Owner agree that the Competition areas
and practice areas in the Venue during the Exclusive Use Period will comply with the sport and competition
requirements of the International Federation(s) of Relevant Sport(s), as such requirements may be in effect
from time to time. The 2024 Entity shall advise Venue Owner of such requirements, and the parties shall
cooperate in incorporating such requirements into the Venue; provided the cost of incorporating all such
requirements will be borne by the 2024 Entity.

12.3  USOC Requirements. Venue Owner acknowledges and agrees that it has no right
of recovery of any kind against the USOC, or any Affiliate, director, officer, employee, consultant or
independent contractor of the USOC, under this Agreement, and that the sole and exclusive recourse or
remedy by Venue Owner for any claims, demands, actions, suits or other proceedings under this Agreement
shall be against the assets of the 2024 Entity only. The USOC shall be a third party beneficiary of this
Section 13.3 with full rights of enforcement thereof.

12.4  Retention of Records. 2024 Entity shall maintain all records, including records
of financial transactions, pertaining to the performance of this Agreement, in accordance with its normal
and customary business practices. These records shall be retained during the term of this Agreement and
for a period of three years following final payment made by the Venue Owner hereunder or until such time
as the 2024 Entity is dissolved (“Record Retention Period™). Said records shall be subject to examination
and audit by authorized Venue Owner Personnel or Representatives during the Record Retention Period
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upon reasonable prior notice. 2024 Entity shall provide any reports reasonably requested by the Venue
Owner regarding performance of this Agreement.

[Remainder of page intentionally left blank. Signature pages follow.]
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and year first
written above.

LOS ANGELES 2024 EXPLORATORY
COMMITTEE

Name:
Title:

THE CITY OF LOS ANGELES

By:
Name:
Title:

[Signature Page to Venue Use Agreement]



Exhibit A
Definitions
%2024 Entity” has the meaning assigned to such term in the Recitals.

#2024 Entity Cure Period” has the meaning assigned to such term in Section 8.3 (2024
Entity Event of Default).

%2024 Entity Event of Default” has the meaning assigned to such term in Section 9.3
(2024 Entity Event of Default).

#2024 Entity Marks” has the meaning assigned to such term in Section 6.7 (2024 Entity
Marks).

“2024 Entity Property” means all of the Overlay and other equipment installed at the
Venue by the 2024 Entity and any other personal property brought into the Venue by the 2024 Entity or
any of its Representatives (other than Venue Owner Facilities and Venue Owner Equipment).

“S00m Perimeter” has the meaning assigned to such term in Section 5.5 (Security and
Access Control).

“AAA Rules” has the meaning assigned to such term in Exhibit G.

“Additional Venue Reports” has the meaning assigned to such term in Section 5.8.3
(Additional Reports).

“Affiliate” means with respect to any Person, a Person that directly or indirectly, through
one or more intermediaries, controls, is controlled by, or is under common control with such Person.

“Agreement” means this Venue Use Agreement, including all Exhibits, Schedules and
Addenda attached hereto and referred to herein, as it and/or they may be amended in accordance with
Section 11.15 (Entire Agreement; Amendment).

“Ambush Marketing” means any or all of the following:

(a) any non-Games partner/sponsor company’s use of creative means or efforts to
generate any false association with the Games;

®) any non-Games partner/sponsor company’s infringement of any law, rule or
regulation that protects the use of Olympic and Paralympic imagery and indicia; and

(© any other action or activity of any non-Games partner/sponsor company that
intentionally or unintentionally interferes with the legitimate marketing activities of Olympic or Paralympic
partners.

“Applicable Laws” has the meaning assigned to such term in Section 11.6 (Compliance
with Laws).

“Candidature Procedures” means the Candidature Questionnaire Olympic Games 2024
issued by the I0C, which sets forth certain requirements and guarantees that must be provided by any
prospective host city for the Games.



“Cause of Action” has the meaning assigned to such term in Section 11.5(c) (No
Obligations for Unrelated Parties).

“City” has the meaning assigned to such term in the Recitals.

“City Standard Provisions” has the meaning assigned to such term in Section 1.4
(Standard Provisions for City Contracts).

“City Standards” means conformance with the City Charter; City policies, including
personnel practices, procedures and policies; and all local and State rules, regulations and laws. All union
contracts and agreements with the City remain in full force and effect unless and until the 2024
Entity separately negotiates exceptions or exclusions from any all labor related City agreements for the
exclusive purposes of all 2024 Entity activity.

“Comparable Facilities” means those public parks in California.

“Competition(s)” means those competitions for the Games that are anticipated to occur at
the Venue and are identified on Exhibit C, as such Exhibit may be modified from time to time in accordance
with the terms of this Agreement.

“Confidential Information” means (i) any and all information of any type and in any
medium (written, oral, electronic or otherwise) furnished or made available (whether before or after the
date hereof) by a party or such party’s Representatives (“Disclosing Party”) to the other party or such party’s
Representatives (“Receiving Party™) or that otherwise relates to the Disclosing Party, and (ii) any and all
analyses, compilations, forecasts, studies, work-product or other documents prepared by Receiving Party
or its Representatives which reflects any such information; excluding in all cases, information which is or
becomes publicly available (other than in breach of this Agreement), or which is or becomes available to
Receiving Party or its Representatives on a non-confidential basis from a source (other than Disclosing
Party or Disclosing Party’s Representatives) which, to the best of Receiving Party’s knowledge after due
inquiry, is not prohibited from disclosing such information to Receiving Party or its Representatives by a
legal, contractual or fiduciary obligation.

“Consideration” has the meaning assigned to such term in Section 2.1 (Consideration).
“Dispute” has the meaning assigned to such term in Section 11.16 (Dispute Resolution).
“Dispute Notice” has the meaning assigned to such term in Exhibit G.

“Environmental Laws” means any and all present and future federal, state, county,
municipal or local statutes, ordinances, regulations, rules, orders, judgments, permits or decrees or common
law, relating to the discharge, emission, spill, release, generation, handling, storage, use, transport, disposal,
investigation, removal, remediation or other cleanup of any Hazardous Substances, or otherwise relating to
pollution or the protection of human health, safety or the environment. “Environmental Laws” shall
include but not be limited to the Comprehensive Environmental Response, Compensation and Liability Act;
the Emergency Planning and Community Right-to-Know Act; the Hazardous Substances Transportation
Uniform Safety Act of 1990; the Resource Conservation and Recovery Act (including but not limited to
Subtitle I relating to underground storage tanks); the Solid Waste Disposal Act; the Clean Water Act; the
Clean Air Act; the Toxic Substances Control Act; the Safe Drinking Water Act; the Occupational Safety
and Health Act; the Federal Water Pollution Control Act; the Occupational, Safety and Health Act; the
Endangered Species Act; the National Environmental Policy Act; the River and Harbors Appropriation Act;
the Federal Insecticide, Fungicide and Rodenticide Act; Porter-Cologne Water Quality Control Act; and



Proposition 65 (Health and Safety Code sections 25249.5 et seq.). The term “Environmental Law” also
includes, but is not limited to, any present and future federal, state and local laws, statutes ordinances, rules,
regulations, permits or authorizations and the like, as well as common law, that (a) require notification or
disclosure of Releases of Hazardous Materials or other environmental condition of the Venue to any
Governmental Authority or other Person, whether or not in connection with transfer of title to or interest in
the Venue; (b) impose conditions or requirements in connection with permits or other authorization for
lawful activity; (c) relate to nuisance, trespass or other causes of action related to the Venue; or (d) relate
to wrongful death, personal injury, or property or other damage in connection with any physical condition
or use of the Venue.

“Event of Default” has the meaning assigned to such term in Section 8.1 (Events of
Default).

“Exclusive Use” means the sole and exclusive use, control, occupancy and exploitation of,
and the sole and exclusive control of all access to, the Venue by the 2024 Entity, its Affiliates and/or
Representatives.

“Exclusive Use Period” has the meaning assigned to such term in Exhibit B.
“Facility” has the meaning assigned to such term in the Recitals.

“Facility Design Assets” has the meaning assigned to such term in Section 5.8.1
(Operational Planning).

“Force Majeure Event” means the occurrence of any of the following: acts of God; acts
of the public enemy; the confiscation or seizure by any government or public authority; insurrections; wars
or war-like action (whether actual or threatened); arrests or other restraints of government (civil or military);
blockades; embargoes; strikes, labor unrest or disputes (in each case without regard to the reasonableness
of any party’s demands or ability to satisfy such demands); unavailability of or delays in obtaining labor or
materials; epidemics; quarantine restrictions, landslides, lightning, earthquakes, fires, hurricanes, storms,
floods, wash-outs, explosions, other severe weather or casualty events; civil disturbance or disobedience;
riot, sabotage, terrorism or threats of sabotage or terrorism; injunctions; other governmental action or
change in law; shortages or failures or delays of sources of labor, material, energy, fuel, equipment or
transportation; freight embargoes; or any other cause, whether of the kind herein enumerated or otherwise,
that is not within the reasonable control and without the fault and negligence of the party claiming the right
to delay or excuse performance on account of such occurrence. Notwithstanding the foregoing, no action
of any Governmental Authority shall, as applied to Venue Owner, be considered governmental actions that
excuse or may permit delay in performance by Venue Owner, and the term “Force Majeure Event” shall
not include economic hardship or inability to pay debts or other monetary obligations in a timely manner.

“Games” means, collectively, (a) the Games of the XXXIII Olympiad, currently scheduled
to commence on July 19, 2024 and to end on August 4, 2024 (this clause (a), the “Olympic Games™); and
(b) the Paralympic Games, currently scheduled to commence on August 16, 2024 and to end on August 27,
2024 (this clause (b) the “Paralympic Games”).

“Games Period” means that certain 6-week period that includes the dates of the Games,
currently scheduled to commence on July 19, 2024 and to end on August 27, 2024; provided, however, the
Games Period shall be subject to change in the event of any change in the dates of the Games.

“Governmental Authorities” means any and all jurisdictions, entities, courts, boards,
agencies, commissions, authorities, offices, divisions, subdivisions, departments or bodies of any nature
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whatsoever and any and all any governmental units (federal, state, county, municipality or otherwise)
whether now or hereafter in existence. Notwithstanding the foregoing, for purposes of this Agreement, the
City, in its capacity as Venue Owner under this Agreement, shall not be considered a Governmental
Authority for purposes of this Agreement.

“Hazardous Condition” has the meaning assigned to such term in Section 7.3.1 (Venue
Owner’s Obligation to Remediate).

“Hazardous Substance” shall be interpreted broadly to include, but not be limited to, (a)
any hazardous, toxic, petroleum-derived substance or petroleum products, flammable or explosive
materials, radioactive materials (including radon), asbestos in any form that is or could become friable, urea
formaldehyde, foundry sand, and polychlorinated biphenyls (“PCBs™); (b) any chemical, material or
substance that is defined, regulated as or included in the definition of “hazardous substance,” “hazardous
waste,” “hazardous materials,” “extremely hazardous wastes,” “restricted hazardous wastes,” “toxic
substances,” “toxic pollutants,” “pollutant,” or “contaminant™ under any Environmental Law; (c) any other
chemical or other material, waste or substance, exposure to which is now prohibited, limited or regulated
by or under any Environmental Law or the exposure to which presents a risk to human health or the
environment; and (d) any biological contaminants, including bioaerosols, fungi, mold and mildew, that can
be inhaled and cause adverse health effects, including allergic reactions, respiratory disorders,
hypersensitivity diseases, and infectious diseases, but excluding substances of kinds and in amounts
ordinarily and customarily used or stored in properties similar to the Venue for the purposes of cleaning or
other maintenance or operations and otherwise in compliance with all Environmental Laws.

E-E1Y

“Host City Contract” means the contract to be entered into by and among the I0C, the
USOC and the City governing the planning, development and operation of the Games. Each reference to
the Host City Contract shall include the Operational Requirements, Technical Manuals and User Guides
related thereto, in each case as the same may now exist and as they may be hereafter amended, supplemented
or otherwise modified by the IOC during the term of this Agreement.

“Indemnifiable Claims” has the meaning assigned to such term in Section 9.1
(Indemnities by 2024 Entity).

“Indemnified Party” has the meaning assigned to such term in Section 9.3 (Duty to
Mitigate).

“International Federation(s) of Relevant Sport(s)” means the organizations listed on
Exhibit D hereto.

“TOC” means the International Olympic Committee, an international, non-governmental
not-for-profit organization of unlimited duration, organized in the form of an association with the status of
a legal person, recognized by the Swiss Federal Council in accordance with an agreement entered into on
November 1, 2000.

“IOC Approval” has the meaning assigned to such term in Section 11.10 (IOC
Approvals).

“TOC Charter” means the Olympic Charter and associated Rules and By-Laws, as they
now exists and as they may be hereafter amended, supplemented or otherwise modified by the IOC during
the term of this Agreement.
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“IOC Requirements” means, collectively, the IOC Charter, the Host City Contract and
the Candidature Procedures, each as amended, supplemented or otherwise modified from time to time.

“IPC” means the International Paralympic Committee, an international, not-for-profit
organization, based in Bonn, Germany, serving as the international governing body of sports for athletes
with a disability.

“LA24” has the meaning assigned to such term in the Preamble.

“LA24 Indemnified Parties” has the meaning assigned to such term in Section 7.4 (Venue
Owner’s Environmental Indemnity)

“Nonexclusive Use Periods” has the meaning assigned to such term in Section 2.2 (Use
Periods).

“OBS Operations” has the meaning assigned to such term in Section 3.2.2 (Permitted
Uses).

“OCOG” has the meaning assigned to such term in the Recitals.
“Olympic Games” has the meaning assigned to such term in the definition of “Games.”
“Olympic Marks” has the meaning assigned to such term in Section 6.6 (Olympic Marks).

“Overlay” means all temporary buildings, tents, trailers, platforms and other structures
located in the Venue that are intended to support the temporary expansion and outfitting of the Venue during
the Games, including to provide temporary seating and spectator areas as well as areas, systems and
structures for broadcast, media, telecom, technology, medical and first aid, catering, hospitality, sanitary,
waste management, scoring, judging and venue results, storage, staging, security and other logistics
compounds; provided, however to the extent installation of any of the foregoing requires any license,
permit, variance, or other similar approval, the foregoing shall be subject to the provision of general plans
for the same being provided by the 2024 Entity to Venue Owner and Venue Owner’s approval of the same
(such approval not to be unreasonably withheld, conditioned or delayed). The term “Overlay” shall also
include such infrastructure as may be necessary in order to use the Venue for the Permitted Uses.

“Paralympic Games” has the meaning assigned to such term in the definition of “Games.”

“Permitted Uses” has the meaning assigned to such term in Section 3.2.2 (Permitted
Uses).

“Person” means any individual, partnership, firm, limited liability company, corporation,
association, trust, unincorporated organization, governmental authority or other legal entity of any kind.

“Post-Olympic Period” has the meaning assigned to such term in Exhibit B.
“Pre-Olympic Period” has the meaning assigned to such term in Exhibit B.

“Prohibited Commercial Signage” has the meaning assigned to such term in Section 6.1
(Limitations on Signage in or Visible from Venue).

“Quality Venue Standard” has the meaning assigned to such term in Section 5.2.2
(Quality Venue Standard).
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“Required 2024 Entity Approvals” has the meaning assigned to such term in Section 5.6
(Licenses and Permits).

“Representatives” means, with respect to any Person, such Person’s directors, trustees,
officers, employees, volunteers, contractors, subcontractors, vendors and other agents, sponsors, advisors,
consultants and representatives (including, solely with respect to the 2024 Entity, the IOC, the IPC, the
USOC and their respective Representatives, and solely, with respect to the Venue Owner, any operator or
manager of the Venue).

“Release” with respect to any Hazardous Substances includes but is not limited to any
release, deposit, discharge, emission, leaking, spilling, seeping, migrating, injecting, pumping, pouring,
emptying, escaping, dumping, disposing or other movement of Hazardous Substances.

“Security and Safety Policies” has the meaning assigned to such term in Section 5.5.2
(Security and Safety Policies).

“Specified Venue Owner Event of Default” has the meaning assigned to such term in
Section 8.2.3 (Specified Venue Owner Event of Default).

“Temporary Name” has the meaning assigned to such term in Section 6.2 (Display and
Advertising Rights; Sponsorship).

“Test Event” means any competition, exhibition or other event scheduled or conducted by
the 2024 Entity, Venue Owner and/or other Persons designated by the 2024 Entity within the Venue to test
the technical and operational systems of the Venue or the use of the Venue for the Competition(s), as
identified in Schedule 3.2.3.

“Unallowed Hazardous Substances” has the meaning assigned to such term in Section
8.4.

“Unrelated Parties” has the meaning assigned to such term in Section 11.5(a) (No
Obligations for Unrelated Parties).

“USOC” means the United States Olympic Committee, a not-for-profit corporation
chartered by the United States Congress as the National Olympic Committee for the United States of
America.

“Venue” means the Facility and any adjoining areas depicted within the red bounded areas
on the site plan attached hereto as Exhibit F (including any concourses adjacent to the Venue or other areas
under control of the Venue Owner or its Affiliates as shown on Exhibit F), together with all rights,
easements and appurtenant rights thereto (including rights to airspace above Facility, and all access routes
or other rights of ingress/egress to the Facility), and all real and personal property related to the Facility
(including Venue Owner Facilities and Venue Owner Equipment), in each case, whether now owned or
hereafter acquired. Unless otherwise specified in this Agreement, all references in this Agreement to the
“Venue” shall include all assets and properties at or within the Venue (including furniture, fixtures and
equipment), whether installed at the time of original construction, by subsequent capital improvement or
repair, or otherwise.

“Venue Controlled Areas” has the meaning assigned to such term in Section 6.1
(Limitations on Signage in or Visible from Venue).
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“Venue Owner” has the meaning assigned to such term in the Preamble.

“Yenue Owner Cure Period” has the meaning assigned to such term in Section 8.2.1
(Venue Owner Cure Period).

“Venue Owner Equipment” means all furniture, fixtures or equipment of any kind
normally located or used in the Venue to conduct operations or to prepare for or conduct competitions in
the Venue, including any items set forth on Exhibit E hereto, and all other mechanized equipment and other
furnishings owned or leased by Venue Owner and located at or used in support of operations or activities
in the Venue.

“Venue Owner Event of Default” has the meaning assigned to such term in Section 8.2.1
(Venue Owner Cure Period).

“Venue Owner Facilities” means all structures, fixtures, improvements, infrastructure and
other facilities, that are located, used or necessary to conduct operations in the Venue (including all related
support and ancillary areas); including, without limitation all (i) seating (whether temporary or permanent),
including boxes, suites or similar “premium” seating areas or lounges, (ii) media facilities (including press
boxes, broadcast compounds and video control rooms), (iii) medical facilities, (iv) hospitality and catering
areas, including all concessions, bars, lounges, green rooms or entertainment areas, (v) parking areas for
the Facility (whether or not located at the Venue) and loading docks, (vi) ticket box offices (including the
use of any safes therein), tumnstiles and spectator access control systems, (vii) storage facilities, (viii) retail
areas, (ix) all areas for commercial or marketing purposes, (x) locker room facilities, (xi) security facilities,
and (xii) IT, telecom and/or internet control rooms; provided that the term “Venue Owner Facilities” shall
not include any 2024 Entity Property.

“Venue Owner Personnel” has the meaning assigned to such term in Section 5.4.1 (Use
of Venue Owner Personnel).

“Venue Owner Repairs” has the meaning assigned to such term in Section 5.3.1(b)
(Exclusive Use Period and Test Events).

“Venue Reports” means all building, sanitary, life safety and other governmental
inspections and reports, tests, examinations, environmental studies, geotechnical studies,
engineering inspections and reports and similar analyses relating to the Venue; provided however,
such reports may be redacted to exclude any confidential information.

“Venue Services” means all utilities and services that are customarily provided or
consumed in connection with the operation of the Venue, including heat and air conditioning,
administration, security, cleaning and waste management, janitorial, food and hospitality, concessions,
restrooms, ushering, water, electricity, Internet, Wi-fi, and other utilities, emergency repairs and general
repairs and maintenance, together with use of electrical, mechanical, audiovisual, telecommunications and
other systems and equipment and scoreboards.
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Exhibit B
Basic Terms

1. Consideration:

Following Venue Owner’s commercially reasonable efforts to mitigate any negative financial impact due
to hosting Games events at the Venue (including compliance with Section 6.12 (Special Events Carve-
Outs), and time-shifting of events (if applicable)), 2024 Entity will reimburse Venue Owner for its Expected
Net Income (if positive) for the Exclusive Use Period, pius the following out-of-pocket costs (to the extent
unavoidable, mitigated and actually paid by Venue Owner), as reflected on the operating income statement:
(a) salaries, benefits and other indirect costs of full-time employees providing services directly to the 2024
Entity, (b) supplies and contract services benefitting the 2024 Entity, and (c) utilities used by the 2024
Entity (collectively, “Venue Owner Expenses”). Notwithstanding the foregoing, 2024 Entity shall also
reimburse Venue Owner for its retained labor expenses (e.g., relating to labor expense not directly
benefitting 2024 Entity) up to the total value of expected but displaced revenue; provided in no event shall
Consideration payable hereunder exceed the sum of Venue Owner Expenses and Venue Owner’s retained
labor expenses.

Expected Net Income shall mean revenue that relates solely to activities that would otherwise have occurred
within such Venue during the Exclusive Use Period but are mutually agreed to be displaced due to the
permitted uses of the Venue by the 2024 Entity (filming and, recreational activities and concessions
commissions earned by Venue Owner), minus expenses related to such activities, in each case determined
by Venue Owner in good faith by reference to revenue actually received for such dates corresponding to
the Exclusive Use Period for the affected portion of the Venue for the years 2019, 2020 and 2021, divided
by three, and finally adjusted for inflation according to CPI through 2024.

No later than June 30, 2022, the parties shall agree upon the estimated Venue Owner Expenses, which shall
be mutually determined by the parties by reference to the Venue Owner Expenses reflected on Venue
Owner’s operating income statement for the dates corresponding to the Exclusive Use Period in the years
2019, 2020 and 2021, divided by three, and finally adjusted for inflation according to CPI through 2024.
The parties shall make necessary adjustments for the Games, including any increase or decrease to labor
provided, any increase or decrease to supplies necessary for the Games, any increase or decrease to expected
utility usage related to the Games, and any necessary adjustments to avoid double-counting of expenses or
revenues. For the avoidance of doubt, the parties agree that the full-time labor costs reimbursable by the
2024 Entity shall be solely those costs related to services provided directly to the 2024 Entity in connection
with the Venue. To the extent that such costs are attributable to services provided to both to 2024 Entity
and to Venue Owner, the parties shall determine a proportionate reimbursement for such shared services.

The parties shall true-up the Venue Owner Expenses to reflect the difference between estimated and actual
expenses within sixty (60) days following the Games. Venue Owner shall issue an invoice to the 2024
Entity reconciling the difference between estimated Venue Owner Expenses and actual Venue Owner
Expenses, as determined by the Venue Owner in good faith. Such invoice shall be reasonably detailed and
include backup evidencing expenses incurred (e.g., copies of utility bills, payroll registers, invoices for
supplies, etc.).

If as a result of the reconciliation, it is reasonably determined that (x) actual Venue Owner Expenses for
the Exclusive Use Period exceeded estimated Venue Owner Expenses for such period, then the 2024 Entity
shall promptly reimburse Venue Owner for the difference, or (y) estimated Venue Owner Expenses for the
Exclusive Use Period exceed the actual Venue Owner Expenses then Venue Owner shall promptly
reimburse the 2024 Entity for the difference.



In no event shall indirect expenses attributable to 2024 Entity exceed the “cap rate” set forth in the latest
edition of the City of Los Angeles Cost Allocation Plan available at the time of the true-up.

For the avoidance of doubt, to the extent 2024 Entity requests the services of any Venue Owner Personnel
(whether part-time or full-time), 2024 Entity shall reimburse Venue Owner for the hourly wages and any
indirect costs attributable to such employees who provide services directly to 2024 Entity.

Venue Owner shall permit 2024 Entity or its Representatives to inspect and take copies of all relevant
financial records necessary to calculate the amounts payable to Venue Owner hereunder.

The Consideration shall be payable upon a schedule to be mutually agreed upon by the parties no later than
eighteen (18) months prior to the commencement of the Exclusive Use Period.

For the avoidance of any doubt, the Consideration includes all remuneration, expenses and other costs
related to the Venue Services and Venue Owner Equipment used, at the option of the OCOG, during the
Games.

The 2024 Entity shall provide notice to Venue Owner of the number of hours and people that it will require,
together with such other information as Venue Owner may reasonably require, in relation to the Venue
Owner Personnel, no later than one hundred eighty (180) days prior to the commencement of the Games.

2. Use Periods:

(a) “Pre-Olympic Period”: Based on past experience from prior Olympic and Paralympic Games,
the Pre-Olympic Period is anticipated to begin approximately on the dates set forth below. The
period commencing at 12:00 a.m. local time on the first day of the period and ending at 11:59
p.m. local time on the last day of the period, inclusive. Exact dates will be determined by the
2024 Entity, in consultation with the IOC but otherwise in the 2024 Entity’s sole discretion,
after the date of this Agreement.

(b) “Exclusive Use Period”: Based on past experience from prior Olympic and Paralympic
Games, the Exclusive Use Period is anticipated to correspond to the dates set forth on the table
below, as well as such other period(s) (to be defined by mutual agreement of the 2024 Entity
and the Venue Owner at a later stage) for the holding of Test Events. The corresponding dates
for such Exclusive Use Period commences at 12:00 a.m. local time on the first day of the period
and ending at 11:59 p.m. local time on the last day of the period, inclusive; provided that the
exact dates may be subject to reasonable adjustment, and are to be determined by the 2024
Entity, in consultation with the IOC but otherwise in the 2024 Entity’s sole discretion, after the
date of this Agreement.

(c) “Post-Olympic Period”: Exact dates are to be determined by the 2024 Entity, in consultation
with the IOC but otherwise in the 2024 Entity’s sole discretion, after the date of this Agreement.

Sepulveda — Park Grounds

Venue Area Description Handover Date Handback Date
Lake Balboa Field Open recreational area | 1 Apr. 2022 1Jan. 2025
Lake Parking Parking 1 Mar. 2024 31 Oct. 2024
Eastern Field Open recreational area | 1 Mar. 2024 31 Oct. 2024
Sepulveda — Sports Complex




Excl. — access)

Northwest Fields Open 1 Nov. 2023 31 Oct. 2024
Soccer Field Soccer 1 Nov. 2023 31 Oct. 2024
Baseball Fields {2 western Baseball/Softball 1 Nov. 2023 31 Oct. 2024
diamonds)

Parking Lot (western portion) Sports parking 1 Nov. 2023 31 0ct. 2024
Baseball Fields (2 eastern Baseball/Softball 1Jan. 2024 31 Oct. 2024
diamonds)

Parking Lot (eastern portion) Sports parking 1 Nov. 2023 (Non- | 31 Oct. 2024

The 2024 Entity may elect to extend the use periods identified herein by written notice to Venue Owner;
provided, in respect of any additional days added to the Exclusive Use Period, the Consideration shall be

increased proportionately.

The 2024 Entity may elect to reduce the use periods identified herein by written notice to Venue Owner;
provided, in respect of any reduction to the Exclusive Use Period, the Consideration will be reduced

proportionately.

The 2024 Entity shall notify Venue Owner of any such elections no later than the date that is two (2) years
prior to the commencement of the Exclusive Use Period.

Venue Owner and the 2024 Entity may amend this Exhibit B in writing from time to time to reflect (i) the
final determination of the Pre-Olympic Period, the Exclusive Use Period and the Post-Olympic Period, and

(ii) any corresponding increase or decrease to Consideration payable hereunder




Exhibit C
Competitions
Canoe-kayak — Slalom

Shooting



Exhibit D
International Federation(s) of Relevant Sport(s)
International Canoe Federation

International Shooting Sport Federation
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3)
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Exhibit E

Venue Owner Equipment

No less than the number of wheelchairs, motorized carts and such other auxiliary aids and
accessibility equipment as is located at the Venue on the date of execution of this Agreement
(if any) or is reasonably necessary to comply with IOC Requirements, Applicable Laws and
recognized domestic and international accessibility standards;

[Intentionally deleted];

All technological equipment serving the Venue, including without limitation, all
communication infrastructure and video and surveillance camera systems, all data/voice/video
wiring infrastructure, display boards (digital signage, ribbon boards, video boards or other
screens), timing equipment, distributed antenna system (“DAS”), wireless infrastructure, Wi-
Fi telephone and Internet services, connections or equipment (including radios, telephones, and
other communication equipment); IPTV and video distribution infrastructure, and all
associated rigging, frames, structures and footing, cabling conduits, fibre or fibre optic cables,
cable routes, ducts, and control equipment;

All power supply equipment and back-up generators;

All maintenance, janitorial or facility related equipment (including forklifts, dollies, push
carts, loading dock equipment).

Venue Owner and the 2024 Entity will develop this list by mutual agreement following the execution of
this Agreement and will amend this Exhibit E in writing to set forth the agreed upon list of the Venue Owner

Equipment.



Exhibit F
Site Plan

The Venue is depicted on the attached site plan, subject to the provisions of Section 4.3 of this Agreement.
The Venue shall be subject to expansion as required by the 2024 Entity in accordance with the Security and
Safety Policies to establish a public safety “buffer” around the Venue, as may be required by the IOC or
public safety authorities, and/or to facilitate or restrict access to/from the Venue. Venue Owner shall
cooperate with the 2024 Entity to facilitate and accommodate such expansion, which shall be at 2024
Entity’s sole cost and expense.

Venue Owner and the 2024 Entity will amend this Exhibit F in writing to reflect any agreed upon changes
to the Venue.
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Exhibit G

Dispute Resolution

Discussion Period

In the event any Dispute is not resolved in the ordinary course of business, any party may provide
written notice of the Dispute to the other party describing in reasonable detail the nature of the
Dispute (a “Dispute Notice™). The parties will attempt in good faith to resolve the Dispute within
thirty (30) days of the Dispute Notice through good faith discussions between executives who have
authority to settle the Dispute.

Agreement to Arbitrate

The parties hereby agree that if they, or their respective indemnitees, successors, assigns or legal
representatives, as applicable, are unable to resolve any Dispute pursuant to Section 1 above, then
such Dispute shall be finally resolved by binding arbitration conducted by a single arbitration in
accordance with this Agreement and the then current American Arbitration Association
Commercial Arbitration Rules (the “AAA Rules”) applying the Expedited Procedures of such
AAA Rules, and judgment on the award may be entered in any court having jurisdiction thereof,

Seat of the Arbitration and Governing Law

The seat of the arbitration shall be Los Angeles, California. The arbitrator(s) shall decide the issues
submitted as arbitrator at law only and shall base any award, including any interim awards, upon
the terms of this Agreement and the laws of the State of California.

Awards and Relief

All awards shall be in writing and shall state the reasoning upon which such award rests. The
arbitrator is hereby expressly empowered to grant any remedy or relief not expressly prohibited by
this Agreement and available under applicable law, including, but not limited to, specific
performance. In its award, the arbitrator may apportion the costs of the arbitration between or
among the arbitrating parties in such a manner as it deems reasonable, taking into account the
circumstances of the case, the conduct of such parties during the proceedings and the result of the
arbitration. Unless otherwise ordered by the arbitrator, each party to the arbitration shall bear its
own costs and expenses of the arbitration, and the fees and expenses of the arbitrator and of any
expert or other assistance engaged by the arbitrator shall be borne by the parties to the arbitration
equally.

Confidentiality

The arbitrator and the American Arbitration Association shall treat all dispute resolution
proceedings provided for herein, all related disclosures, and all decisions of the arbitrator as
confidential, except (i) in connection with any judicial proceedings ancillary to the dispute
resolution proceedings (such as a judicial challenge to, or enforcement of, the arbitral award), (ii)
if and to the extent otherwise required by applicable law to protect any legal right of either party,
or (iii) if and to the extent otherwise agreed by the parties.



Survival

The terms of this Exhibit G shall survive any termination or expiration of this Agreement.



Schedule 2.3

I0C Clean Venue Schedule

1. Signage

The 2024 Entity shall have, and Venue Owner hereby grants to the 2024 Entity the right to have:

(a) exclusive use of all indoor and outdoor signage at the Venue as well as signage in areas
adjacent thereto and under the control of Venue Owner or its Affiliates; and

(b) exclusive control of all venue-naming rights and signage, (including but not limited to the
right to re-brand or cover existing signage).

Venue Owner further undertakes to comply with the IOC’s requirements related to naming rights
(including rules related to the treatment of non-commercial names, names of individuals, and

commercial or corporate names) for Venues used in the Games of the Olympiad from the date of
election of the Host City to the conclusion of the Games.

2. Retailing and concessions

During the Exclusive Use Period, the 2024 Entity shall have, and Venue Owner hereby grants to
the 2024 Entity, the right to:

* be the sole and exclusive manager and operator of merchandise retail outlets and food/beverage
concessions at the Venue;

e sell Olympic and Paralympic merchandise at retail outlets and food/beverage concessions,
services, facilities and outlets;

® access all merchandise retail outlets as well as food and beverage products in the Venue; and

» use staff of its choice and dress such staff in uniforms of its choice to operate the merchandise
retail outlets and food/beverage concessions.

3. Ticketing and hospitality

During the Exclusive Use Period, the 2024 Entity shall have, and Venue Owner hereby grants to
the 2024 Entity, the exclusive right to:

* manage and sell tickets and hospitality in relation to the Games for the Venue; and

* manage and sell suites and specialty seats in relation to the Games for the Venue.

Throughout the term of this Agreement, Venue Owner shall not subject the 2024 Entity to any taxes
or any parking charges at the Venue in relation to the sale of the aforementioned.



4, Broadcasting and sponsorship

Throughout the term of this Agreement, the IOC and/or the 2024 Entity shall have, and Venue
Owner hereby grants to the IOC and/or the 2024 Entity, the exclusive right to sell broadcast,
sponsorship or any other multimedia rights in relation to the Games being held at the Venue.

5. Exclusive use of Olympic Marketing Partners’ products

During the Exclusive Use Period, the 2024 Entity shall have, and Venue Owner hereby grants to
the 2024 Entity, the right to exclusively use products and services of Games marketing partners at
the Venue (and re-brand existing products and services, to the extent necessary to respect the
exclusive rights granted to Olympic and Paralympic sponsors), including the following product
categories:

* Payment systems (including but not limited to credit card acceptance, automated teller
machines (ATMs) and telephone payment systems) in relation to all sales occurring at the
Venue related to the Games;

e Non-alcoholic and alcoholic beverages;

* Audio-visual equipment including but not limited to video boards and speakers; and

e Timing, scoring and on-venue results equipment including but not limited to scoreboards.

6. No use of Olympic Marks

Venue Owner agrees that, at no time, shall Venue Owner or any of its Representatives or Affiliates
have any right to use any Olympic Marks, symbols, terminology or derivatives thereof.

7. Brand protection and anti-ambush assistance

Throughout the term of this Agreement, Venue Owner agrees to reasonably assist the 2024 Entity
to combat attempts of Ambush Marketing by advertisers at the Venue who are not Olympic
Sponsors but develop advertisements for use at the Venue that may, implicitly, suggest that they
are sponsors of the Games.



Schedule 3.2.3

Test Event Schedule

Venue Owner and the 2024 Entity will develop this list by mutual agreement following the execution of
this Agreement and will amend this Schedule 3.2.3 in writing upon reaching mutual agreement to set forth
the agreed upon list and date(s) of the Test Events.
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Schedule 5.2.1
Specific Elements

Retail spaces (both internal and with street access), restaurants, concessions facilities, internal and
external message, video and score boards, administrative offices, broadcast facilities, meeting
spaces, locker rooms, signage, and maintenance and storage areas, to the extent such areas exist at
the Venue on the execution date of this Agreement.

Media-related facilities, including production offices, hospitality/meeting rooms, media work
areas, a press conference room, and specific parking capabilities for broadcast and media-related
trucks, to the extent such areas exist at the Venue on the execution date of this Agreement.

Training rooms and related facilities, to the extent such areas exist at the Venue on the execution
date of this Agreement.

Restrooms of the number and type as exists at the Venue on the execution date of this Agreement.

First aid and emergency medical facilities to the extent such areas exist at the Venue of the
execution date of this Agreement.

All parking located at the Venue, including the number and types of stalls as exists at the Venue
at the execution date of this Agreement.

Wheelchair-accessible exits and emergency safety plans, to the extent the same exists on the date
of execution of this Agreement, and that, in all cases, comply with IOC Requirements, Applicable
Laws and recognized domestic and international accessibility standards.

Orthotic, prosthetic and wheelchair repair facilities for all accredited athletes, National
Paralympic Committee team officials, International Federation of Relevant Game(s) officials and
other Paralympic Games participants, to the extent such facilities exist at the Venue on the
execution date of this Agreement.

A dedicated “telecommunications equipment room” for the installation of core
telecommunications equipment.

Staging, portable seating, spotlights, audio systems and crowd control equipment to the extent
such equipment is located at the Venue on the execution date of this Agreement; and

Other traditional back-of-house elements consistent with the Quality Venue Standard, such as
multiple loading docks, marshalling and other storage spaces, Venue security offices, and
engineering spaces.
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Schedule 5.3.1
Venue Services

Heating, ventilation and air-conditioning which will cause the Venue to be maintained at
temperatures customary for Comparable Facilities;

Utilities, including clear regulated electrical power, gas, hot and cold water, lighting, telephone and
intercommunications equipment, elevators and escalators, customary for Comparable Facilities;

Lighting equipment and apparatus that are adequate (without additional or supplemental lighting
equipment or apparatus) for color telecasts and otherwise up-to-date and in compliance with the
reasonable technical and quality standards followed by the television networks and/or required by
the 2024 Entity or the IOC (including as provided in the Host City Contract and other IOC
Requirements);

Optical fiber cables and other equipment in accordance with the technical and quality standards
and specifications necessary for OBS Operations or otherwise required by the 2024 Entity or the
IOC (including as provided in the Host City Contract and other IOC Requirements);

Maintenance and repair of the Venue and all of its components in compliance with all Applicable
Laws and in clean and good condition, subject to ordinary wear and tear;

Twenty-four (24) hour-per-day, year-round protection and security of the Venue and all its
facilities;

Grounds maintenance, including, but not limited to keeping sidewalks, parking areas and other
areas immediately surrounding the Arena in compliance with all applicable governmental laws,
ordinances and regulations and free of debris, dirt, litter and trash;

Operation of box office facilities (if applicable) during all business hours and on dates of
Competitions during the hours commencing three (3) hours before the start of the Competition and
ending one (1) hour after completion of the Competition;

Set-up of staging areas for Competitions, practices and rehearsals; and
Day-of-event services for each Competition and Test Event, as follows:
(a) Operation of all Venue parking areas and concessions;

(b) Retention, management and supervision of day of event personnel necessary for preparing
the Venue for, operating the Venue during and cleaning up the Venue after, a Competition
or Test Event, including, but not limited to, security and crowd control personnel, medical
and emergency personnel, ushers, ticket sellers, ticket takers, telephone receptionists,
broadcast production personnel, computer graphics personnel, control room (for
scoreboard and electronic equipment) personnel, spotlight operators, a keyboard player,
electricians, maintenance and janitorial personnel and other necessary labor, but not
including game officials, referees, timekeepers or stagehands;



(©

(d)

Conversion of the playing surface or staging area for use Competitions or Test Events,
deployment of downsizing equipment for Competitions and Test Events and cleanup
following Competition and Test Events; and

Food service in food service areas to 2024 Entity and IOC personnel and guests and in the
press areas to the press, all of such food service to be provided upon the request of the 2024
Entity and at the 2024 Entity’s sole cost and expense.



Schedule 5.7.1
Insurance Coverage
Before the start of the Nonexclusive Use Period, the 2024 Entity shall obtain the following coverages:
1. Workers” Compensation and Employers Liability

a. Workers® compensation insurance in compliance with the laws of the State of California,
covering employees, volunteers, temporary workers and leased workers.

b. Employers’ liability insurance covering employees, volunteers, temporary workers and
leased workers, with minimum limits of $1,000,000 Each Accident; and $1,000,000
Disease - Each Employee; $1,000,000 Disease - Policy Limit.

2. Commercial General Liability (CGL)

a. Written on an occurrence basis including coverage for bodily injury and property
damage; personal and advertising injury; products and completed operations; and
contractual liability with a minimum combined limits of $10,000,000.

b. The CGL policy shall provide that any individual or entity that the 2024 Entity is
obligated to name as an additional insured pursuant to contract shall automatically
receive additional insured status under the CGL policy and that additional insured

coverage extends to all coverages under the policy.

c. The limit may be provided through a combination of primary and umbrella/excess
policies.

3. Liquor Liability
a. Including coverage for all events at the Venue during the Nonexclusive Use Period and
the Exclusive Use Period where alcoholic beverages are sold with minimum limits of

$5,000,000.

b. At the Venue Owner’s option, this coverage may be provided, if available, as an express
endorsement on the CGL Policy and the umbrella/excess policies,

4. Comprehensive Automobile

a. Including all owned, leased, hired and non-owned automobiles with a minimum
combined single limit for bodily injury and property damage of $10,000,000.

b. The limit may be provided through a combination of primary and umbrella/excess
policies.

5. Cyber Liability/Privacy/Media Liability Insurance

a.  With minimum limits of $5,000,000 per claim and in the aggregate.



6. Professional (Medical Malpractice) Liability Insurance covering claims for actual or alleged
malpractice by the first aid and emergency medical personnel secured by or during the Exclusive
Use Period with minimum limits of $1,000,000 per claim and $2,000,000 in the aggregate.

7. Crime Insurance, including but not limited to Employee Dishonesty, Loss Inside the Premises
(Robbery/Burglary) and Loss Outside the Premises (Messenger/Armored Motor Vehicle)
coverage with minimum limits of $1,000,000 per occurrence.

8. All-Risk Property Insurance
a. Covering Overlay.

b. Including comprehensive earthquake coverage appropriate for the Los Angeles
area.

9. Garage Keepers Liability
a.  With minimum limits of $1,000,000 per occurrence.
10. Terrorism coverage reasonably appropriate for the event.

Umbrella and/or excess liability policies used to comply with any insurance requirement herein
shall follow-form to the underlying coverage.

All insurance policies must be issued by an admitted insurance carrier with an A.M. Best rating of
A- VIII or better. The Venue Owner must be named as an Additional Insured under the policies. Coverage
for the Additional Insured shall apply on a primary basis irrespective of any other insurance, whether
collectible or not. All policies shall be endorsed to provide a waiver of subrogation in favor of the Additional
Insureds. The policies cannot contain any provision that would preclude coverage for suits/claims brought
by an Additional Insured against a named insured.

In the event that any required insurance is written on a claims-made basis, the coverage shall remain
in effect for a period of three (3) years after completion of all services under this agreement. All policies
shall be endorsed to provide that in the event of cancellation, non-renewal or material modification, the
Venue Owner shall receive at least thirty (30) days written notice thereof.



Schedule 5.7.2

Insurance Coverage

Before the start of the Nonexclusive Use Period, the Venue Owner shall evidence the following coverages
(which may be self-insured):

1. Workers’ Compensation and Employers Liability

a. Workers’ compensation insurance in compliance with the laws of the State of
California, covering employees, volunteers, temporary workers and leased workers.

b. Employers’ liability insurance covering employees, volunteers, temporary workers
and leased workers, with minimum limits of $1,000,000 Each Accident; and
$1,000,000 Disease - Each Employee; $1,000,000 Disease - Policy Limit.

2. Commercial General Liability (CGL)

a. Written on an occurrence basis including coverage for bodily injury and property
damage; personal and advertising injury; products and completed operations; and
contractual liability with a minimum combined limits of $10,000,000.

b. The CGL policy shall provide that any individual or entity that the Venue Owner is
obligated to name as an additional insured pursuant to contract shall automatically
receive additional insured status under the CGL policy and that additional insured

coverage extends to all coverages under the policy.

¢. The limit may be provided through a combination of primary and umbrella/excess
policies.

3. Liquor Liability
a. Including coverage for all events at the Venue during the Nonexclusive Use Period
and the Exclusive Use Period where alcoholic beverages are sold with minimum

limits of $5,000,000.

b. At the Venue Owner’s option, this coverage may be provided, if available, as an
express endorsement on the CGL Policy and the umbrella/excess policies.

4. Comprehensive Automobile

a. Including all owned, leased, hired and non-owned automobiles with a minimum
combined single limit for bodily injury and property damage of $10,000,000.

b. The limit may be provided through a combination of primary and umbrella/excess
policies.

5. Cyber Liability/Privacy/Media Liability Insurance

a.  With minimum limits of $5,000,000 per claim and in the aggregate.



6. Professional (Medical Malpractice) Liability Insurance covering claims for actual or alleged
malpractice by the first aid and emergency medical personnel secured by or during the
Exclusive Use Period with minimum limits of $1,000,000 per claim and $2,000,000 in the
aggregate.

7. Crime Insurance, including but not limited to Employee Dishonesty, Loss Inside the
Premises (Robbery/Burglary) and I.oss Outside the Premises (Messenger/Armored Motor
Vehicle) coverage with minimum limits of $1,000,000 per occurrence.

8. All-Risk Property Insurance

a. Covering merchandise, inventory, equipment, furniture, fixtures and any other
property (including real property) owned, leased, rented, borrowed or used by the
Venue Owner on a full replacement cost basis.

b. Including comprehensive earthquake coverage appropriate for the Los Angeles area.
9. Garage Keepers Liability

a.  With minimum limits of $1,000,000 per occurrence.
10. Terrorism coverage reasonably appropriate for the event.

If Venue Owner elects to obtain commercial insurance, all insurance policies must be issued by an
admitted insurance carrier with an A.M. Best rating of A- VIII or better. The 2024 Entity must be named
as an Additional Insured under the policies. Coverage for the Additional Insured shall be primary to the
extent that claims are based on the negligent acts or omissions or willful misconduct by the Venue Owner
or its officers, directors, employees, contractors, subcontractors, or agents, and shall under no such
circumstances be construed to apply as excess to any insurance coverage independently carried by the 2024
Entity. All policies shall be endorsed to provide a waiver of subrogation in favor of the Additional Insureds.
The policies cannot contain any provision that would preclude coverage for suits/claims brought by an
Additional Insured against a named insured. The Venue Owner is responsible for notifying its insurance
carriers in the event of a loss or potential loss involving any of the Additional Insureds.

In the event that any required insurance is written on a claims-made basis, the coverage shall remain
in effect for a period of three (3) years after completion of all services under this agreement. All policies
shall be endorsed to provide that in the event of cancellation, non-renewal or material modification, the
2024 Entity shall receive at least thirty (30) days written notice thereof,



Schedule 11.1

Sustainability Requirements Schedule

[To be mutually agreed upon]



Schedule 12.18

Notice Information

If to the 2024 Entity:

With copies to:

Los Angeles 2024 Exploratory Committee
10960 Wilshire Blvd., Suite 1050

Los Angeles, California 90212

Attention: John Harper, Chief Operating Officer

Los Angeles 2024 Exploratory Committee
10960 Wilshire Blvd., Suite 1050

Los Angeles, California 90212

Attention: Brian Nelson, General Counsel

and

Proskauer Rose LLP

11 Times Square

New York, New York 10036-8299
Attention: Jon H. Oram

If to Venue Owner:

With a copy to:

Department of Recreation and Parks
221 North Figueroa Street, Ste. 350
Los Angeles, CA 90012

Attention: Anthony-Paul Diaz, Esq.,
Executive Officer and Chief of Staff

Office of the Los Angeles City Attorney
200 North Main Street, Ste 700

Los Angeles, CA 90012

Attention: Strefan Fauble, Esq.



Schedule 12.1

Additional IOC Covenants

Venue Owner acknowledges, confirms and agrees that:

(a)

(®)

(c)

(d)

(e)

®

(2

()

)

Venue Owner shall respect and abide by the terms of the IOC Charter and the Host City
Contract throughout the term of this Agreement;

all representations, warranties and covenants made by Venue Owner in this Agreement shall
become a part of the 2024 Entity’s and the City’s bid documents, and, together with any other
commitments made by it to the USOC or to the IOC, either in writing or orally, shall be binding
upon the 2024 Entity, the City and Venue Owner;

Venue Owner shall take all the necessary measures to completely perform its obligations under
this Agreement;

Venue Owner shall cooperate with, and to cause all of Venue Owner’s Representatives and
affiliates to cooperate with, the 2024 Entity and the IOC in their efforts to respect and promote
the principles of equity, dignity and functionality of all persons with an impairment;

without limiting any provision of Article 6 (Signage; Marketing and Intellectual Property
Rights), any construction work undertaken by Venue Owner or any of its Representatives in
the Venue in preparation for the Games and/or during the Exclusive Use Period shall comply
with all Applicable Laws, the principles set forth in Section 11.1 (Sustainability), all applicable
international agreements and protocols regarding planning, construction and protection of the
environment, the Quality Venue Standard and all applicable professional standards; and Venue
Owner shall implement a formal and recorded process, and shall take such other measures as
may be reasonably necessary, to confirm that all newly built permanent infrastructure intended
for Games use is designed, installed and commissioned in accordance with the same;

in connection with any such construction work, Venue Owner shall comply with, and shall
cause all contractors, subcontractors and other service providers involved therewith, to
acknowledge and agree to, the terms of Sections 5.7 (Insurance), and 11.1 (Sustainability) and
Article 12 (Fundamental Agreement Principles);

the 2024 Entity shall have (i) Exclusive Use of the Venue for the Games as specified in this
Agreement, (ii) the right (and obligation) to facilitate the access of National Olympic
Committee delegations to the Venue for training and Venue familiarization, and (iii) all rights
with respect to commercial activities (including those rights, privileges and activities described
in the IOC Clean Venue Schedule attached as Exhibit 2.3 to this Agreement) during each period
in which the 2024 Entity has control of the Venue;

without the express written consent of the 2024 Entity and the City, Venue Owner shall neither
schedule nor hold any other important national or international meeting or event at any site
owned or controlled by it during the Games or for one (1) week immediately before or after the
Games;

the 2024 Entity shall have no responsibility, obligation or liability for or under any existing
contractual commitments in respect of the Venue (other than this Agreement), including in
relation to ticketing, hospitality, retailing and concessions (including food and beverage



products), use of third party products and/or services, as well as rights of sponsorship,
broadcasting, advertising, signage, branding and commercial display at the Venue.
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VENUE USE AGREEMENT

THIS VENUE USE AGREEMENT is made as of the [ ]day of |, 2016, by and
between LOS ANGELES 2024 EXPLORATORY COMMITTEE, a nonprofit public benefit corporation
organized under the laws of the State of California (“LA24”); and THE CITY OF LOS ANGELES, a
municipality incorporated under the laws of the State of California (“Venue Owner”).

Recitals

A, On September 15, 2015, the United States Olympic Committee formally submitted
the City of Los Angeles (the “City™) as the United States’ official applicant city to host the 2024 Olympic
and Paralympic Games, which are currently scheduled to commence on July 19, 2024 and end on August
27, 2024.

B. On September 16, 2015, the International Olympic Committee named the City as
a candidate city in the competition to host the Games (defined below).

C. L A24 has been incorporated to act as the candidature committee for the City’s bid
to host the Games.

D. If the City is awarded the privilege of hosting the Games, an organizing committee
for the Games, which is anticipated to be named the “Los Angeles Organizing Committee for the 2024
Olympic and Paralympic Games” (the “OCOG”), will be formed and will acquire all of LA24’s rights and
assume all of LA24’s obligations under this Agreement. For the purposes of this Agreement, LA24 and its
successors and assigns, including the OCOG, are referred to herein collectively as the “2024 Entity”.

E. The City, in its capacity as Venue Owner, owns the Venue (as defined in Exhibit
A), which includes the facilities commonly known as the Woodley Lakes Golf Course (collectively, the
“Facilities™).

F. The 2024 Entity desires to license and use the Venue and to obtain services from
Venue Owner for events associated with the Games, all upon the terms and subject to the conditions
contained herein, and in accordance with the terms and conditions of the Master Lease.

G. Hosting the Games at the Venue and at other locations in and around the City will
bring significant benefits to the State of California, the City and its residents, including world-wide media
exposure, substantial benefit to the reputation and prestige of the City and Venue, and advancement of the
public interest in the region, and will highlight on the world stage the ability of the City and the Venue to
attract world-class entertainment and sports events.

H. The City desires to make the Venue available to the 2024 Entity for the Games on
the terms and subject to the conditions contained herein.

Agreement

In consideration of the mutual promises set forth herein, and intending to be legally bound, the
parties hereto agree as follows:

Article 1. General Provisions.




1.1 Definitions. Capitalized terms used but not otherwise defined in this Agreement
have the meanings set forth in Exhibit A hereto.

1.2 Rules of Construction. Wherever any word or phrase is defined herein or on
Exhibit A, each of its other grammatical forms shall have the corresponding meaning. The words “for
example,” “include,” “includes,” and “including” when used in this Agreement without being following by
words such as “but not limited to” or “without limitation,” shall be deemed to be followed by such words
unless otherwise expressly specified. Unless the context requires otherwise, (a) any definition of or
reference to any agreement, instrument or other document herein shall be construed as referring to such
agreement, instrument or other document as amended, amended and restated, supplemented or otherwise
modified from time to time, (b) any definition of or reference to any law, rule or regulation herein shall be
construed as referring to such law, rule or regulation as amended, restated, supplemented or otherwise
modified from time to time, and (c) any reference herein to any Person shall be construed to include such
Person’s successors and assigns. Whenever used in this Agreement, any noun or pronoun shall be deemed
to include both the singular and plural and to cover all genders, unless the context otherwise requires.
Unless otherwise specified, the terms “hereof,” “herein,” “hereunder” and similar terms refer to this
Agreement as a whole (and not only to the particular sentence, clause, paragraph or exhibit where they
appear), and references herein to Articles, Sections, Exhibits and Schedules refer to Articles, Sections,
Exhibits and Schedules of this Agreement.

1.3 Incorporation of Exhibits, Schedules and Addenda. The Schedules, Exhibits
and Addenda attached hereto are incorporated herein and shall be considered a part of this Agreement for
all purposes.

14 Standard Provisions for City Contracts. 2024 Entity, as “Contractor” shall
comply with PSC-2, PSC-4, PSC-15, PSC-16, PSC-18, PSC-19, PSC-27, PSC-28, PSC-29, PSC-30, PSC-
31, PSC-32, PSC-33, PSC-34, PSC-35 and PSC-36 of the Standard Provisions for City Contracts (Rev.
3/09), which are attached hereto, and made a part hereof (the “City Standard Provisions”). For the
avoidance of doubt, the entire text of all City Standard Provisions have been included for the convenience
of the parties only, and PSC-1, PSC-3, PSC-5, PSC-6, PSC-7, PSC-8, PSC-9, PSC-10, PSC-11, PSC-12,
PSC-13, PSC-14, PSC-17, PSC-20, PSC-21, PSC-22, PSC-23, PSC-24, PSC-25, PSC-26 do not constitute
a part of this Agreement.

1.5 Order of Precedence. In the event of a contradiction or inconsistency between or
among any of the provisions of this Agreement, precedence will be given in the following order:

1.5.1 This Agreement (including the Schedules and Exhibits); and

1.5.2 The City Standard Provisions.

Article 2. Basic Terms.
2.1 Consideration. As full consideration for the license and rights to access and use

the Venue (including all Venue Facilities and Venue Owner Equipment) and all other rights, licenses,
properties and services (including the Venue Services) provided to or for the benefit of the 2024 Entity by
Venue Owner or its Affiliates under this Agreement, the 2024 Entity shall pay to Venue Owner the
consideration set forth in Section 1 of Exhibit B (the “Consideration”). The Consideration is inclusive of
all taxes and fees and is stated in 2016 dollars, which will be adjusted solely for inflation according to the
Consumer Price Index for all Urban Consumers (CPI-U) for the Los Angeles-Riverside-Orange County,
CA metropolitan area, published by the U.S. Bureau of Labor Statistics (“CPI”), for the period between



January 1, 2016 and January 1, 2024. The Consideration shall be due and payable in the manner set forth
in Section 1 of Exhibit B.

2.2 Use Periods. Pursuant to the terms of this Agreement, the 2024 Entity shall be
entitled to license, access and use, and Venue Owner shall license and otherwise make available to the 2024
Entity in accordance with the terms of this Agreement, the Venue, all Venue Services and Venue Owner
Equipment, and all other rights, licenses, properties and services provided to or for the benefit of the 2024
Entity under this Agreement (i) during the Pre-Olympic Period set forth in Section 2(a) of Exhibit B, (ii)
during the Exclusive Use Period set forth in Section 2(b) of Exhibit B, (iii) during the Post-Olympic Period
set forth in Section 2(c) of Exhibit B, and (iv) at such other times, and under such circumstances and for
such purposes, as are expressly provided for herein. The Pre-Olympic Period and the Post-Olympic Period
are sometimes referred to in this Agreement collectively as the “Nonexclusive Use Periods.”

2.3 I0C-Required Guarantee Regarding Control of Commercial Activities.
Venue Owner acknowledges that the Candidature Procedures require that all commercial rights related to
the Venue during the Exclusive Use Period be reserved for the 2024 Entity. Accordingly, Venue Owner
hereby agrees that the 2024 Entity shall have the exclusive right to (a) determine which products, services
and other commercial offerings are available within the Venue during the Exclusive Use Period, (b) exercise
all of the rights and privileges described on the “IOC Clean Venue Schedule” attached hereto as Schedule
2.3, and (c) receive and retain any and all revenues and other proceeds arising from or otherwise relating to
the use of the Venue during the Exclusive Use Period, the activities, rights and privileges described on the
“IOC Clean Venue Schedule” attached hereto as Schedule 2.3 and the rights described in Article 6 (Signage;
Marketing and Intellectual Property Ri ghts). Venue Owner covenants and agrees that continually
throughout the Exclusive Use Period, the Venue will satisfy all of the requirements of the “IOC Clean
Venue Schedule” attached hereto as Schedule 2.3. Any breach by Venue Owner of this Section 2.3 (I0C-
Required Guarantee Regarding Control of Commercial Activities) shall constitute a Venue Owner Event
of Default, which shall entitle the 2024 Entity to exercise any of its rights and remedies hereunder in respect
thereof.

Article 3. License and Use of Venue. Venue Owner hereby grants to the 2024 Entity a
license to use and access the Venue (which includes all related rights, easements, interests and
appurtenances), subject to the terms, conditions and restrictions expressly set forth in this Agreement.

31 Pre-Olympic Period. Venue Owner hereby grants to the 2024 Entity a
nonexclusive irrevocable (except as set forth in Article 10 (Termination)) license to use and access the
Venue during the Pre-Olympic Period for the purposes of (a) constructing, installing and testing Overlay
and equipment, (b) implementing a phased move-in to the Venue in preparation for Permitted Uses, and (c)
such other uses as may be necessary to prepare the Games. The 2024 Entity and Venue Owner shall
coordinate and mutually agree upon the 2024 Entity’s activities in the Venue during the Pre-Olympic Period
so that such activities do not unreasonably interfere with Venue Owner’s normal activities and operations.
The 2024 Entity and Venue Owner may mutually agree to designate certain portions of the Venue for the
Exclusive Use by the 2024 Entity during the Pre-Olympic Period, including for storage needs related to the
move-in,

3.2 Exclusive Use Period.

3.21 License. Venue Owner hereby grants to the 2024 Entity an exclusive
irrevocable (except as set forth in Article 10 (Termination)) license for the Exclusive Use of the Venue by
the 2024 Entity during the Exclusive Use Period for the purposes of engaging in Permitted Uses. During
the Exclusive Use Period, the 2024 Entity shall have exclusive use of and access to the Venue, including a
secure perimeter established around the Venue (to be erected by the 2024 Entity or its designee at the 2024



Entity’s cost and expense), and Games credentials shall be required for any and all access within the Venue.
Venue Owner shall deliver the care, custody and exclusive control of the Venue to the 2024 Entity at the
commencement of the Exclusive Use Period in a condition satisfying all requirements set forth in this
Agreement, including, without limitation, Section 5.2 (Condition).

3.2.2 Permitted Uses. During the Exclusive Use Period, the 2024 Entity may
(but shall not be obligated to) use, occupy, control and access the Venue, and may authorize or license others
to use, occupy, control and access the Venue, for any and all of the following purposes (collectively, the
“Permitted Uses”): (a) moving in and out; (b), constructing, installing, testing and using Overlay; (c)
installing “look” and wayfinding signage; (d) training staff and conducting other readiness activities; (e)
conducting, delivering or hosting of sport related activities (including Test Events, competition(s), athletic
practice, training, and medal or award ceremonies or parades); (f) hosting live sites and cultural events held
in connection with the Games; (g) broadcasting, designing, building, installing, testing, operating and
dismantling broadcast and communication centers, facilities and equipment (collectively, the “OBS
Operations”); (h) hosting marketing or hospitality events, site visits or tours; (i) conducting other activities
contemplated by or referenced in this Agreement (such as advertising, marketing, promotion, hospitality and
sponsor-related activities and the sale of food, beverages, novelties, souvenirs, and merchandise); and (j) any
other purpose that is ancillary to any of the other purposes set forth in clauses (a)-(i) or otherwise necessary
to host the Games. Without limiting any of the foregoing, the parties acknowledge and agree that during the
Exclusive Use Period, the 2024 Entity shall also have the exclusive right, at its sole risk, cost and expense,
to cause to be constructed or installed (consistent with City Standards) all Overlay and equipment within the
Venue as the 2024 Entity, in its sole discretion, determines to be necessary or advisable in connection with
the Permitted Uses.

3.2.3 Test Events. For the avoidance of doubt, all of the provisions of this
Agreement applicable with respect to the Exclusive Use Period, including, without limitation, Sections 3.2.1
(License), 3.2.2 (Permitted Uses), 5.2 (Condition), 5.3.1 (Exclusive Use Period and Test Events), 5.3.3
(Supplementary Equipment), 5.4 (Personnel), 5.5 (Security and Access Control), 5.6 (Licenses and Permits),
5.7 (Insurance), 5.9 (Responsibility for Costs and Expenses), and Article 6 (Signage; Marketing and
Intellectual Property Rights), shall apply with the same force and effect with respect to any Test Event,
unless otherwise agreed in writing by the 2024 Entity.

3.3 Post-Olympic Period. Venue Owner hereby grants to the 2024 Entity a
nonexclusive irrevocable license (except as set forth in Article 10 (Termination)) to use and access the
Venue during the Post-Olympic Period for the purposes of removing the property of the 2024 Entity, the
USOC, the IOC, the IPC or any of their respective Affiliates or Representatives and restoring the Venue in
accordance with Section 4.2 (Site Restoration) and any applicable rules, regulations and requirements of
the USOC, the IOC or the IPC, including the IOC Requirements. The 2024 Entity and Venue Owner may
also mutually agree to designate certain portions of the Venue for the Exclusive Use by the 2024 Entity
during the Post-Olympic Period.

34 Reasonable Access at Other Times. Without limiting any of the foregoing
provisions of this Article 3 (License and Use of Venue), Venue Owner shall grant the 2024 Entity and its
Representatives reasonable access to the Venue, at any mutually agreeable time prior to the Pre-Olympic
Period or following the Post-Olympic Period, as applicable, for the purposes of (a) pre-installing necessary
equipment in preparation for the Games in accordance with Section 4.1 (No Impairment), (b) meeting with
members of the Venue staff for tours and refining the 2024 Entity’s plans for the Venue, (c) arranging or
conducting commercial and noncommercial photography, filming, videotaping, telecast and radio
transmission associated with the Permitted Uses, (d) removing temporary equipment and Overlay and
restoring the Venue in accordance with Section 4.2 (Site Restoration), (e) environmental, geotechnical and
related testing and (f) conducting other tests or checks in accordance with IOC Requirements; provided that



the schedule for any activity that is conducted pursuant to this Section 3.4 (Reasonable Access at Other
Times) shall be approved by Venue Owner, which approval shall not be unreasonably withheld, delayed or
conditioned.

Article 4. Construction.

4.1 No Impairment. The 2024 Entity agrees not to perform any construction on the
Venue that would impair the safety or structural integrity of the Venue.

4.2 Site Restoration.

4.2.1 Removal and Restoration. During the Post-Olympic Period, the 2024
Entity shall, subject to Section 4.2.3 (Legacy Improvements), (a) remove all temporary materials (including
all commercial signage and displays), equipment and Overlay installed by the 2024 Entity in the Venue, and
(b) except as otherwise requested by Venue Owner in accordance with Section 4.2.3 (Legacy Improvement)
below, restore the Venue to a condition comparable to its condition prior to the commencement of the 2024
Entity’s construction activities, subject to ordinary wear and tear. The 2024 Entity shall coordinate its
removal and restoration activities pursuant to this Section 4.2.1 (Removal and Restoration) with Venue
Owner in order to give priority to areas thereof that are necessary to enable resumption of Venue Owner’s
normal Venue operations. If the 2024 Entity fails to commence restoration of the Venue within ten (10)
days following the end of the Exclusive Use Period, or fails to diligently pursue restoration after
commencement, Venue Owner shall be authorized to restore, or retain third parties to restore, the Venue to
a condition comparable to its condition prior to the commencement of Pre-Olympic Period and the 2024
Entity shall reimburse Venue Owner for all reasonable, documented out-of-pocket expenses incurred in
connection therewith within sixty (60) days of the presentation of invoices therefor; provided that the Venue
Owner may, at the Venue Owner’s option, elect to offset such cost and expenses against any amounts that
would otherwise be payable to the 2024 Entity under this Agreement.

4.2.2 Costs and Expenses. All removal and restoration activities conducted
by the 2024 Entity pursuant to Section 4.2.1 (Removal and Restoration) shall be at the 2024 Entity’s sole
cost and expense.

4.2.3 Legacy Improvements. Venue Owner may make a written request to
the 2024 Entity that Venue Owner be permitted to retain any Overlay, equipment or improvement to the
Venue made by the 2024 Entity or its Affiliates in connection with the Games in exchange for mutually
agreed upon compensation. Such request must be received by the 2024 Entity by the later to occur of (a) the
date that is one hundred eighty (180) days prior to the commencement of the Games Period, or (b) ninety
(90) days after Venue Owner is provided with notice and specifications of the Overlay.

4.2.4 Post-Use Inspection. Promptly following, but not later than ten (10)
days after the end of, the Post-Olympic Period, Venue Owner shall conduct a thorough inspection of the
Venue to assess whether the Venue has been restored to a condition comparable to its condition prior to the
commencement of the 2024 Entity’s construction activities, subject to ordinary wear and tear (its “Original
Condition”) and shall notify the 2024 Entity in writing of any deficiencies (a “Deficiency Notice™). In the
event Venue Owner determines that the Venue has been restored to its Original Condition, Venue Owner
shall so notify the 2024 Entity in writing (a “Satisfaction Notice”). Upon delivery of a Satisfaction Notice,
the 2024 Entity shall have no further obligations with respect to the removal of materials from, or any other
restoration of, the Venue. If Venue Owner delivers a Deficiency Notice, then Representatives of the 2024
Entity and Venue Owner shall meet to discuss in good faith the deficiencies identified in the Deficiency
Notice and how to address them in a timely and efficient manner. In the event that the 2024 Entity disputes
any deficiency identified in the Deficiency Notice (or the 2024 Entity’s obligations with respect to such



deficiency), such dispute shall be resolved in accordance with Section 11.16 and Exhibit G hereto. In the
event that the parties mutually identify deficiencies for which the 2024 Entity is responsible under this
Agreement, or an arbitrator determines that the 2024 Entity is responsible for any deficiencies pursuant to a
judgment entered in accordance with Exhibit G, then the 2024 Entity shall promptly commence removal of
the applicable materials or restoration of the Venue, as applicable, and shall continue to diligently pursue
such removal or restoration activities until the Venue has been restored to its Original Condition. At such
time as the Venue has been restored to its Original Condition, Venue Owner shall issue a Satisfaction Notice,
and the 2024 Entity may request that Venue Owner inspect the Venue and issue a Satisfaction Notice at any
time following the end of the Post-Olympic Period. For the avoidance of doubt, in no event shall the
Consideration be adjusted, nor shall the 2024 Entity be obligated to pay any rent, use fee or other
consideration of any kind, as a result of its or its Representatives’ use of, presence at or access to the Venue
following the end of the Post-Olympic Period for the purpose of performing its obligations under this Section
4.2.4; provided that this sentence shall not be construed to relieve the 2024 Entity of its obligations under
Section 4.2.2.

4.3 No Other Alterations by Venue Owner. From the date of this Agreement until
the commencement of the Pre-Olympic Period, Venue Owner shall be permitted to operate the Venue, and
shall conduct its business, as it deems necessary and appropriate in its sole discretion, and Venue Owner
may modify, alter, develop and otherwise change the Venue in any way it deems necessary and appropriate,
provided that (a) any such modification, alteration, development or other change does not reduce the layout,
access, configuration or size of the competition areas or reduce or change the seating capacity of the Venue,
or materially impact the 2024 Entity’s expected use of the Venue Facilities for the Permitted Uses, and (b)
in no event shall any such modification, alteration, development or other change shall be made during the
Exclusive Use Period. Venue Owner agrees to use reasonable efforts to give IOC and USOC sponsors,
when applicable (and to the extent it would not conflict with Venue Owner’s then-existing sponsor
contracts), first priority to provide any equipment or technology used for any Venue alterations or new
construction undertaken by Venue Owner within the Venue after the Host City election.

Article 5. Ownership and Operational Matters.

5.1 Ownership; Taxes. Venue Owner will at all times remain the legal and beneficial
owner of the Venue. The 2024 Entity’s interest in the Venue will be that of a licensee and permitted user,
and the 2024 Entity shall have no responsibility at any time for any property taxes, payments in lieu of taxes
or similar assessments relating to the Venue or any of the Venue Owner Equipment. The 2024 Entity will
at all times be the legal and beneficial owner of all 2024 Entity Property.

52 Condition.

5.2.1 Specific Elements. Venue Owner shall ensure that the Venue shall have
all of the elements, amenities and other attributes that are specified on Schedule 5.2.1 at all times during the
Exclusive Use Period.

5.2.2 Quality Venue Standard. Without limiting Section 5.2.1 (Specific
Elements), the standard of quality of the Venue shall be substantially equivalent, taken as a whole, to the
standard of quality of the Comparable Facilities; provided, however, that Venue Owner shall not be obligated
to include in the Venue any element, amenity or attribute that it reasonably determines is not suitable for or
commercially viable in the Los Angeles market (the foregoing standard set forth in this paragraph being
referred to herein as the “Quality Venue Standard”). Venue Owner shall, however, be permitted to include
products, features or materials of better quality than those in the Comparable Facilities.




523 Legal Requirements. Venue Owner shall ensure that all of the spaces,
structures, services and facilities of whatsoever nature to be provided or procured by Venue Owner under
this Agreement are in compliance with all Applicable Laws, including, without limitation, the Americans
with Disabilities Act of 1990, as amended, building codes, laws pertaining to health, fire or public safety,
laws pertaining to the sale, distribution and consumption of liquor and all applicable laws of California. Tn
the event that it is determined by any Governmental Authority or any court of competent jurisdiction, prior
to or during the Exclusive Use Period or any Nonexclusive Use Period, that any modification or alteration
to any portion of the Venue must be made in order to satisfy any such requirement, Venue Owner shall be
responsible for procuring such modification or alteration at Venue Owner’s sole cost and expense.
Notwithstanding the foregoing, the City, in its capacity as Venue Owner under this Agreement, shall not be
considered a Governmental Authority for the purposes of this Agreement.

53 Venue Owner Facilities and Vendor Owner Equipment
53.1 Exclusive Use Period and Test Events.

(a) During the Exclusive Use Period, Venue Owner shall make available to
the 2024 Entity, if and when requested by the 2024 Entity: (i) all Venue Owner Facilities and all Venue
Owner Equipment normally located in the Venue in good repair and operating condition, and (ii) all Venue
Services normally employed or utilized by Venue Owner in connection with the operation of the Venue
(including those services included on Schedule 5.3.1 hereto), at times and schedules as reasonably
designated by the 2024 Entity. If the 2024 Entity desires the Venue to be made available for use free of
some or all Venue Owner Equipment, the 2024 Entity shall notify Venue Owner and Venue Owner shall
remove such Venue Owner Equipment from the Venue, at Venue Owner’s expense (as allocated in
accordance with Exhibit B); provided, however, the relocation of existing storage or warehouse facilities at
the Venue shall require mutual agreement of the parties. The 2024 Entity shall use reasonable efforts to
provide Venue Owner with reasonable advance notice of the 2024 Entity’s requirements for providers of
Venue Services. If any Venue Services are normally provided by a third party in connection with the
operation of the Venue, Venue Owner shall reasonably cooperate with the 2024 Entity to assist the 2024
Entity in obtaining all rights that may be necessary or desirable for the 2024 Entity to utilize such third
party’s Venue Services during the Exclusive Use Period pursuant to (and on the same terms as) Venue
Owner’s existing agreements with such third party for such Venue Services. Notwithstanding the
foregoing, the 2024 Entity may elect, in its sole and absolute discretion, upon reasonable advance notice to
Venue Owner, to arrange for the provision of any or all of the Venue Services by Olympic Sponsors or
other third parties selected by the 2024 Entity in its sole discretion, provided, however, only to the extent
the provision of services would not violate applicable labor or collective bargaining agreements (as the
same may be modified pursuant to Section 5.4.4 (Labor Matters)).

(b) During the Exclusive Use Period, the 2024 Entity shall be permitted to
perform any non-structural repairs and maintenance that may be reasonably necessary in connection with
its use of the Venue, at the 2024 Entity’s cost and expense; provided, however, to the extent Venue Owner’s
prior approval is not received the 2024 Entity shall restore the Venue in compliance with Section 4.2 (Site
Restoration). In the case of any repair, maintenance or other corrective action that is reasonably required
with respect to the Venue’s existing structure, infrastructure, servicing, building systems or capital
equipment in order to maintain the Quality Venue Standard (such repairs, maintenance and other corrective
action, collectively, “Venue Owner Repairs™), the 2024 Entity shall give Venue Owner prompt written
notice thereof; provided that such notice need not be in writing if the matter is of an urgent nature or if
public safety is at risk. Venue Owner agrees that promptly upon its receipt of such notice from the 2024
Entity, Venue Owner will take all actions as may be reasonably necessary to comply with the Quality Venue
Standard. The cost of all Venue Owner Repairs will be borne by Venue Owner, unless such Venue Owner
Repairs are attributable to any willful misconduct or negligence by the 2024 Entity, in which case the 2024



Entity will reimburse Venue Owner for reasonable out-of-pocket costs incurred by Venue Owner in making
such Venue Owner Repairs within sixty (60) days after receipt of an invoice detailing Venue Owner’s out-
of-pocket costs.

53.2 Nonexclusive Use Periods.

(a) During each Nonexclusive Use Period, Venue Owner shall (1) provide,
operate, service and maintain, all at its sole risk and expense and in accordance with Venue Owner’s
ordinary course of business, all Venue Owner Facilities and all Venue Owner Equipment in the Venue, (ii)
provide all Venue Services (including any Venue Services necessary for the installation of any Overlay or
equipment as permitted in accordance with Article 4 (Construction)), and (iii) provide the 2024 Entity with
reasonable access to Venue Owner’s Representatives and, on an as-needed basis, Venue Owner Personnel
subject to City Standards.

(b) To the extent reasonably possible, the 2024 Entity shall provide reasonable
advance notice to Venue Owner of any special needs of the 2024 Entity for Venue Owner Facilities, Venue
Owner Equipment or Venue Services during its access to the Venue during any Nonexclusive Use Period.

5.3.3 Supplementary Equipment. The 2024 Entity shall have the right, at
any time in its sole discretion (whether during the Exclusive Use Period or any Nonexclusive Use Period)
and at its sole risk, cost and expense, to supplement the Venue Owner Equipment with its own equipment or
the equipment of any third party in connection with Permitted Uses; provided, however, the use of large or
heavy machinery by 2024 Entity during any Nonexclusive Period shall require prior approval by Venue
Owner.

54 Personnel.

54.1 Use of Venue Owner Personnel. Venue Owner shall make (a) its
Venue management staff available to the 2024 Entity at reasonable times to consult with the 2024 Entity
during the Exclusive Use Period and each Nonexclusive Use Period and (b) all of its Venue event and
operations staff, personnel and other service providers, including house technical, mechanical and janitorial
staff (all such persons described in this clause (b), “Venue Owner Personnel”), available to the 2024 Entity
during all events held by the 2024 Entity at the Venue, in each case subject to conformance with City
Standards. 2024 Entity shall reimburse Venue Owner for all out-of-pocket costs associated with overtime
performed by Venue Owner Personnel at 2024 Entity’s request. All Venue Owner Personnel shall be subject
to the security requirements, operating plans, background checks and accreditation procedures established
by the 2024 Entity in accordance with Section 5.5 (Security and Access Control). Any services provided by
Venue Owner or any Venue Owner Personnel, whether during the Exclusive Use Period or any Nonexclusive
Use Period, shall (i) comply with all Applicable Laws and with quality and safety standards and (ii) be at
least as comprehensive as the services provided by Venue Owner in connection with other events. During
the Exclusive Use Period, the 2024 Entity may require any Venue Owner Personnel providing Venue
Services to wear identification and/or uniforms as provided in Section 5.5.1 (Controlled Access). For the
avoidance of doubt, any salary, wages, fees, remuneration or other benefits to which the Venue Owner
Personnel are entitled pursuant to their employment contracts or terms of engagement by Venue Owner shall
remain the sole responsibility of Venue Owner.

5.4.2 Supervision of Venue Owner Personnel. No Venue Owner Personnel
shall be supervised by any 2024 Entity employees; provided, however, consultation by management staff
with 2024 Entity shall not be deemed supervision.



54.3 2024 Entity Employees, Contractors, Volunteers and Equipment.
Notwithstanding anything to the contrary herein, the 2024 Entity shall have the exclusive right (either
directly or indirectly) to select, manage, hire and/or retain, in its sole discretion and at its sole cost and
expense, the services of any staff, personnel, vendors, contractors, individuals, volunteers or other service
providers to perform any of the Venue Services or any other services that may be required by 2024 Entity in
the Venue instead of or in addition to Venue Owner Personnel during the Exclusive Use Period and each
Nonexclusive Use Period. In addition, the 2024 Entity shall be permitted to use any contractors,
subcontractors and other service providers of its choosing to install any Overlay and equipment in the Venue,
subject to any reasonable insurance requirements of Venue Owner. All of the foregoing shall be in
accordance with City Standards.

5.4.4 Labor Matters. Venue Owner recognizes that certain modifications to
existing agreements with local labor organizations that relate to the Venue may be required in order for
certain of the Permitted Uses to fully and efficiently occur within the Venue, as determined by the 2024
Entity in its sole discretion. Venue Owner agrees not to interfere with the 2024 Entity in seeking and
obtaining such modifications, including modifications relating to (i) the 2024 Entity’s use of volunteers and
(ii) the OBS Operations. In addition, as and to the extent reasonably requested by the 2024 Entity, Venue
Owner shall cooperate with the 2024 Entity and local labor organizations, including those labor
organizations and other building and construction trades-related unions, to accommodate the OBS
Operations.

5.4.5 No Discrimination. In its performance of this Agreement, Venue
Owner shall not, and shall cause its Representatives and Venue Owner Personnel not to, (a) discriminate or
permit discrimination against any person because of race, creed, color, religion, national origin, gender, age,
military status, sexual orientation, marital status or physical or mental disability; or (b) refuse to hire or
promote, or discharge or demote, or discriminate in matters of compensation against any person otherwise
qualified, solely because of that person’s race, creed, color, religion, national origin, gender, age, military
status, sexual orientation, marital status or physical or mental disability. Any such discrimination shall
constitute a Venue Owner Event of Default, which shall entitle the 2024 Entity shall have the right to exercise
any and all of its rights and remedies hereunder in respect thereof.

55 Security and Access Control.
5.5.1 Controlled Access.

(a) During the Exclusive Use Period, the 2024 Entity shall have the sole and
exclusive right to determine all conditions of access to the Venue. Such conditions may include, without
limitation, (i) requiring all Venue Owner Representatives, Venue Owner Personnel and other persons
seeking access to the Venue during the Exclusive Use Period, for any purpose, to submit to the 2024 Entity’s
security background check and accreditation procedures, (ii) requiring all Venue Owner Representatives,
Venue Owner Personnel, and other providers of Venue Services in the Venue to wear uniforms provided
by the 2024 Entity (it being understood that any such uniforms shall be at the 2024 Entity’s expense, shall
remain the property of the 2024 Entity and shall be returned to the 2024 Entity at the 2024 Entity’s direction,
and must comply with City Standards regarding uniforms), and (iii) if the 2024 Entity does not provide
uniforms for such persons as contemplated by the foregoing clause (ii), ensuring all uniforms and other
attire worn by such persons during the Exclusive Use Period comply with all IOC Requirements. No later
than eighteen (18) months prior to the commencement of the Exclusive Use Period, the 2024 Entity and
Venue Owner shall mutually agree upon a list of any individuals (x) whose services are uniquely required
to ensure the safe operation of the Venue and (y) who cannot satisfy the 2024 Entity’s security background
check and accreditation procedures but who otherwise have satisfactorily completed the Venue Owner’s
background check requirements in accordance with City Standards (such persons, the “Critical Safety



Personnel”). The 2024 Entity shall work with the IOC and applicable law enforcement in order to seek
access to the Venue for such Critical Safety Personnel, provided the parties agree that the terms and
conditions of such access shall be as dictated by the IOC or applicable law enforcement.

)] During the Exclusive Use Period, the 2024 Entity shall have the right to
deny access to, or exclude or gject from, the Venue any person who fails to (i) wear and display the
appropriate 2024 Entity accreditation card, access permit and/or uniform at all times while in the Venue,
(ii) satisfy or comply with any of the security, accreditation and confidentiality procedures, policies and
requirements imposed by the 2024 Entity, or (iii) satisfy any of the other conditions established by the 2024
Entity for access to the Venue.

5.5.2 Security and Safety Policies. The 2024 Entity, in cooperation with
federal, regional and local security, public safety, emergency response and fire and rescue services may
develop and implement comprehensive written instructions, procedures, policies and guidelines covering
security, public safety, emergency response, fire response and evacuation policies for the Venue (“Security
and Safety Policies”) during the Exclusive Use Period. In furtherance thereof, Venue Owner agrees to make
available to the 2024 Entity copies of all written Security and Safety Policies of Venue Owner and (b) comply
in all respects with all Security and Safety Policies required to be implemented by the 2024 Entity during
the Exclusive Use Period.

5.5.3 Methods. During the Exclusive Use Period, the 2024 Entity shall have
the exclusive right to secure or otherwise control the Venue and all roads, sidewalks, loading areas or other
access points, and other infrastructure within a five-hundred meter radius measured from the secure
perimeter of the Venue and is under the control of Venue Owner either directly or through its Affiliates (the
“500m Perimeter”), by any lawful means, without any consent or waiver by Venue Owner. Without
limiting the generality of the foregoing, the 2024 Entity and any Olympic “Public Safety Command” may
erect temporary fencing, employ access control staff, patrol the perimeter of the Venue and/or conduct lawful
searches of all vehicles, packages, containers, equipment and/or persons seeking entry into the Venue during
the Exclusive Use Period.

5.6 Licenses and Permits. The 2024 Entity shall have sole responsibility for obtaining
and paying for any certificates, permits, licenses, variances and approvals that may be required under any
Applicable Law in connection with any occupancy or use by the 2024 Entity of, or any event or activity
conducted by the 2024 Entity in, the Venue during the Exclusive Use Period or any Nonexclusive Use
Period (“Required 2024 Entity Approvals”). Venue Owner shall cooperate with and assist the 2024 Entity
in identifying and securing all Required 2024 Entity Approvals. 2024 Entity shall notify the Venue Owner
within ten (10) business days of receipt by 2024 Entity of notice of any suspension, termination, lapse, non-
renewal, or restriction of Required 2024 Entity Approvals; provided, however, 2024 Entity shall notify the
Venue Owner within forty-eight (48) hours of receipt by 2024 Entity of notice of any suspension,
termination, lapse, non-renewal, or restriction of any Required 2024 Entity Approvals that may place public
safety at risk; provided, further, when the last day to deliver a notice in compliance with this Section 5.6
falls on a Saturday, Sunday, or legal holiday, the notice shall be timely delivered if given on the next
succeeding day which is not a Saturday, Sunday, or legal holiday.

5.7 Insurance.

5.71 The 2024 Entity will maintain at all times during the Nonexclusive Use
Period and the Exclusive Use Period insurance coverage of the types and in the amounts specified in
Schedule 5.7.1.
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5.7.2 Venue Owner will maintain at all times during the Nonexclusive Use
Period and the Exclusive Use Period insurance coverage of the types and in the amounts specified in
Schedule 5.7.2.

5.7.3 The 2024 Entity and Venue Owner will each cause the other to be named
as additional insureds on their respective policies. Any policy deductibles or retentions, whether self-insured
or self-funded, will be the obligation of the insured party. Each party will furnish the other party with
certificates of insurance evidencing compliance with its obligations under this Section 5.7 (Insurance) prior
to the commencement of the Nonexclusive Use Period.

5.74 Any one or more of the types of insurance coverage required in this
article may be obtained, kept and maintained through a blanket or master policy insuring other entities
provided that such blanket or master policy and the coverage effected thereby comply with all applicable
requirements of this Agreement.

5.8 Operational Planning; Reports and Inspections.
5.8.1 Operational Planning

(a) As soon as reasonably feasible after the date of this Agreement, the Venue
Owner shall provide the 2024 Entity (at no additional cost) with any existing detailed CAD plans of the
Venue in electronic format (or in hard copy where such plans are not available in electronic format), 3D
models, photographs (including 3D photographs, aerial shots, or other footage) and other plans
(collectively, the “Facility Design Assets™), showing details such as access points, seating areas, interior
plans of all rooms, offices, and other Venue Facilities, cables pathways, technology infrastructure, telecom
demarcation points, mobile cell tower locations, wireless access points, computer rooms, switch rooms,
power distribution rooms, spectator approach routes, plans of lighting, camera positions, broadcasting
platforms, press boxes, scoreboards, and field of play designs. The Venue Owner shall promptly provide
2024 Entity (at no additional cost) with any updates to such plans that become available to Venue Owner
from time to time.

(b) The Venue Owner shall cooperate with 2024 Entity and/or its Affiliates,
in respect of any analysis of the technology infrastructure within the Venue to assist 2024 Entity to develop
its technology overlay requirements.

5.8.2 Copies of Reports. Venue Owner shall provide to the 2024 Entity upon
its request copies of (a) Venue Reports in Venue Owner’s possession, whether now existing or hereafter
obtained, and (b) all surveys and title documents (including title reports and copies of all recorded
instruments) in Venue Owner’s possession, whether now existing or hereafter obtained.

5.8.3 Additional Reports. The 2024 Entity shall have the right to
comumission, at its sole cost and expense, any additional Venue Report that the 2024 Entity deems necessary
or desirable from any third party (each, an “Additional Venue Report”) at any time prior to or during the
Exclusive Use Period; provided the activities of the 2024 Entity and such third party in connection therewith
do not unreasonably interfere with Venue Owner’s operations or events at the Venue (other than during the
Exclusive Use Period). The 2024 Entity shall provide copies of each Additional Venue Reports obtained by
the 2024 Entity to Venue Owner promptly upon request by Venue Owner. If the 2024 Entity obtains
knowledge of any matter affecting the Venue that would make the Venue undesirable for the Games or any
of the Permitted Uses, the 2024 Entity may provide written notice to Venue Owner, in which event Venue
Owner shall respond within ten (10) business days of receipt of such notice as to whether Venue Owner
intends to cure such condition within sixty (60) days following receipt of such notice. If Venue Owner does
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not agree to cure such condition, or fails to commence and diligently pursue and complete such cure within
such sixty (60) day period (or such longer period as may be approved in writing by the 2024 Entity in its
sole discretion), then the 2024 Entity shall have the right to terminate this Agreement.

5.9 Responsibility for Costs and Expenses. The 2024 Entity shall bear all costs and
expenses arising directly out of the 2024 Entity’s license and use of the Venue and presentation of the
Games at the Venue, including all costs and expenses directly relating to the rehearsal for, production of
and promotion of the Games, the sale of tickets, all installations necessary therefor, the restoration of the
Venue as provided herein, the cost of all utility usage in excess of the normal and customary utility usage
during the Exclusive Use Period (as measured in reference to the corresponding utility usage in the same
time period in the year prior to the Games) and the performance of all of the 2024 Entity’s obligations
hereunder, other than (i) those cost and expenses that are expressly stated in this Agreement to be borne by
Venue Owner, (ii) all costs and expenses that are both necessary and incidental to Venue Owner’s
performance of its obligations hereunder, (iii) all costs and expenses of owning and maintaining the Venue
that would otherwise have been incurred in the absence of the Games, including all overhead costs and
insurance costs, property taxes and all costs of utilities that would have been consumed in the absence of
the Games, as allocated on Exhibit B, and (iv) all costs and expenses arising from Force Majeure Events.

Article 6. Signage; Marketing and Intellectual Property Rights.

Without limiting Section 2.3 (IOC-Required Guarantee Regarding Control of Commercial
Activities) or any of the provisions of the “IOC Clean Venue Schedule” attached hereto as Schedule 2.3,
Venue Owner hereby acknowledges, confirms and agrees to the following, subject to Section 12.6
(Compliance with Laws):

6.1 Limitations on Signage in or Visible from Venue. Venue Owner hereby
acknowledges that, pursuant to IOC Requirements, all commercial signage and commercial displays of
every kind (including names, logos and other signage or identifying material on telephones, food and
beverage vending machines, products and supplies and other Venue QOwner Equipment, as well as signage
on buildings, and fencing, including in and on all Venue Owner Facilities, and in or on any ground surface)
(“Prohibited Commercial Signage”) in, on or above the Venue, or within the 500m Perimeter must be
removed or covered during the Exclusive Use Period. Venue Owner hereby agrees (a) at the
commencement of the Exclusive Use Period, to deliver to the 2024 Entity the Venue, and the 500m
Perimeter (the “Venue Controlled Areas”), free and clear of all Prohibited Commercial Signage and (b)
at all times during the Exclusive Use Period, to cooperate (and to use commercially reasonable efforts to
cause its contractors, agents and licensees in and around the Venue and the Venue Controlled Area to
cooperate) with the 2024 Entity in complying with such TOC Requirements. If Venue Owner does not
deliver the Venue or any Venue Controlled Area to the 2024 Entity in accordance with the preceding
sentence, the 2024 Entity and its Representatives shall have the right to remove, relocate or cover any or
all Prohibited Commercial Signage. Venue Owner shall cooperate with the 2024 Entity in removing,
relocating or covering such Prohibited Commercial Signage and shall promptly reimburse the 2024 Entity
for all costs and expenses incurred in connection with such removal, relocation or covering; provided that
the 2024 Entity may, at the 2024 Entity’s option, elect to offset such cost and expenses against any amounts
that would otherwise be payable to Venue Owner under this Agreement.

6.2 Display and Advertising Rights; Sponsorships. During the Exclusive Use
Period, the 2024 Entity shall have the sole and exclusive right: (a) to display, and to permit and/or sell the
right to display, any and all commercial advertising of any kind or description whatsoever, in any medium
(whether now existing or hereafter devised), in, on and above the Venue and within the 500m Perimeter;
(b) to determine the pricing for and other terms and conditions of any such grant of rights; (c) to receive
and retain all revenues and other proceeds derived from any such grant of rights; (d) to temporarily name
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the Venue, the Venue Controlled Area or any portion thereof (the assigned name, the “Temporary Name”)
and to use and refer to the Temporary Name in connection with the Games; and (e) to use depictions of the
Venue (or any portion thereof) in any materials in any medium (whether now existing or hereafter devised)
in connection with the Games. Without limiting any of the foregoing, the 2024 Entity and the IOC shall
have the exclusive right to sell sponsorships and supplierships of, and other rights of affiliation with, the
Games. Venue Owner shall not, and shall cause its Venue Owner-controlled Affiliates and Representatives
not to, undertake any promotional or advertising activities at the Venue or within the 500m Perimeter during
the Exclusive Use Period.

6.3 Photography, Broadcast and Multimedia Rights. During the Exclusive Use
Period, the 2024 Entity shall:

6.3.1 have the sole and exclusive right to: (a) arrange, conduct and permit
commercial and noncommercial photography, filming, videotaping, television and radio transmission,
internet and web transmission, and similar activities in and above the Venue or from any other vantage points
within the Venue Controlled Areas (including of the Venue or the Competition(s)), subject to the 2024
Entity’s applying for and receiving all necessary film permits, (b) record, telecast, re-telecast or otherwise
distribute and re-broadcast (using any and all media, whether now known or hereafter devised), and to permit
media coverage, telecasting, and any other multimedia coverage or other distribution of, the Venue and all
activities within the 500m Perimeter; and (c) make available to the public or otherwise by any means (in any
medium) any coverage of or information in any form or media that relates to the Games, including the
Competitions and the Venue as it relates to the Games; and

6.3.2 be the sole legal and beneficial owner of all intellectual property rights
to all audio-visual productions, sound recordings, and broadcasts of the Competition(s) and all activities
related to the Games at the Venue (including on digital or analogue radio and all terrestrial, satellite, cable,
pay television, pay per view, video on demand, or subscription video on demand rights on either digital or
analogue television and all streaming, hyperlink or text rights on either the Internet or through mobile
telephony) and have the exclusive rights to sublicense any such audio-visual productions, sound recordings
and broadcasting rights to any third party.

6.4 Tickets; Suites; Premium Seating. The 2024 Entity and I0C shall have the
exclusive right to sell tickets, suites, premium seating and other rights to view any or all events at the Venue
or elsewhere within the 500m Perimeter, and to collect, receive and retain all gross income and revenues
and other consideration of whatever kind or nature realized by, from or in connection with the sale or other
distribution of such rights. For the avoidance of doubt, during the Exclusive Use Period Venue Owner shall
not have access to any box offices or ticket offices located at the Venue to sell tickets, premium seating
and/or other rights to view any or all future events at the Venue.

6.5 Concessions. 2024 Entity shall have the exclusive right (either directly or
indirectly through its concessionaire(s)) to distribute, dispense and sell food, beverages and merchandise in
all areas of the Venue and 500m Perimeter during the Exclusive Use Period. Without limiting the generality
of foregoing, 2024 Entity shall have the exclusive right to (i) close any concession stand, kiosk or food
court during the Exclusive Use Period, (ii) limit the menu of food and beverages served during the Exclusive
Use Period by any concession stand, kiosk or food court, and (iii) determine all items of food, beverages
and merchandise sold or distributed at the Venue during the Exclusive Use Period.

6.6 Olympic Marks. No license or right to the use of any of Olympic- or Paralympic-
related symbols, emblems, marks or terminology, including (a) the words “Olympic” and “Olympiad” and
“Paralympic”; (b) the symbol of the TOC, consisting of five interlocking rings, and (c) the symbol of the
IPC, consisting of three Agitos (all Olympic or Paralympic symbols, emblems, marks and terminology,
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collectively, the “Olympic Marks™), is granted to Venue Owner by this Agreement. Venue Owner hereby
expressly acknowledges and agrees that any use of Olympic Marks in the United States is restricted by Title
36, United States Code, Section 220506, and may be used only with the prior written permission of the
USOC, 10C or the IPC, as applicable; provided that (i) nothing contained herein shall prevent Venue Owner
from negotiating or entering into separate agreements with the 2024 Entity, the USOC, the IOC, the IPC or
any of their respective Affiliates for the use of any Olympic Mark or shall restrict Venue Owner’s use of
any Olympic Mark pursuant to any such separate agreements, and (i) if permitted by the IOC and the IPC,
the 2024 Entity will provide Venue Owner with approved terminology and, if necessary, a limited license
or sublicense to use certain Olympic Marks for the purpose of enabling Venue Owner to identify the Venue
as one of the venues for the Games. Venue Owner shall be permitted to use depictions of the Venue in its
non-Games configuration, but at no time will Venue Owner have the right to use depictions of the Venue
when decorated and prepared for the Games without the prior written consent of the 2024 Entity.

6.7 2024 Entity Marks. No license or right to any present or future trademark, service
mark, copyrighted work or other intellectual property, including any logo, sport pictograms and mascot, of
the USOC or the 2024 Entity (all trademarks, service marks, copyrighted works and other intellectual
property of the USOC and/or the 2024 Entity, collectively, the “2024 Entity Marks”) is granted to Venue
Owner by this Agreement. The parties expressly acknowledge and agree that the 2024 Entity Marks are or
will be protected by state and federal trademark, copyright, unfair competition and other laws.

6.8 Commercial Identification Prohibitions. In no event shall Venue Owner have
any right to grant, and Venue Owner hereby represents, warrants and covenants that it has not entered into
and will not enter into any agreement, understanding or arrangement that grants or purports to grant, any
commercial sponsorship, affiliation or other identification rights of any kind or description with respect to
the Games, the USOC, the IOC, the 2024 Entity, this Agreement or any of the services or uses contemplated
hereunder to any supplier of goods or services or to any other Person, without the prior written consent of
the 2024 Entity. Venue Owner shall not make, and shall not permit any of its Representatives or Affiliates
to make, any commercial use of Venue Owner’s relationship with the 2024 Entity or the Games (whether
prior to, during or after the Games Period) without the prior written consent of the 2024 Entity, including

by:

(a) referring to the Games, the USOC, the I0C, the IPC, the 2024 Entity, this
Agreement or any of the services or uses contemplated hereunder in any sales literature, letters,
client lists, press releases, website, social media, apps, brochures or other written materials, except
as may be necessary to perform Venue Owner’s obligations under this Agreement; or

(b) using or allowing the use of any Olympic Mark, any 2024 Entity Mark or
any other service mark, trademark or trade name that is now or may be hereafter associated with,
owned by or licensed by the 2024 Entity, the USOC, the IOC or the IPC, in connection with any
service or product; or

© contracting with or receiving money or anything of value from any
commercial entity to facilitate such entity obtaining any type of commercial identification,
advertising or visibility in connection with the Games.

6.9 License of Venue Owner Logos, Names and Marks. Venue Owner hereby
grants to the 2024 Entity an irrevocable royalty-free and unlimited license (including sublicense rights),
exercisable from the date of this Agreement through the end of the Exclusive Use Period, to use any and
all of the Venue’s symbols, emblems, marks, logos, trademarks, service marks, and any photographs, films,
videotapes, pictures, paintings, images or likenesses of the Venue or any part thereof (including the Facility
Design Assets), in any medium (whether now existing or hereafter devised), including the name of the
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Venue, in each case, for the purposes of: (a) broadcasting, telecasting or otherwise distributing any
depiction of the Test Events and the Games (including in any electronic or computer games), (b) identifying
the location of the Games and any Test Events, (c) providing map and way-finding information, (d)
advertising and promoting the Test Events and Games, (€) promoting and creating educational materials
regarding the Test Events and Games generally, (f) making any presentations (in any format) to the I0C,
IPC or any International Federation or National Goveming Body of sport, and (g) any other commercial or
non-commercial purpose in connection with the Games.

6.10  Prevention of Ambush Marketing and Other Infringing Activities.

€) Venue Owner shall not interfere with the 2024 Entity’s efforts to prevent
Ambush Marketing within the Venue, the Venue Controlled Areas, and any adjacent land owned,
operated or controlled by Venue Owner or any of its Venue Owner-controlled Affiliates, in each
case, at any time during the Games Period and, to the extent Venue Owner is aware of any such
Ambush Marketing, Venue Owner shall immediately notify 2024 Entity who may take appropriate
measures.

(b) The 2024 Entity shall have the right to take appropriate legal action against
any Person that engages in activities which undermine, encroach, compromise, curtail, infringe or
ambush the rights of sponsors of the Games, and Venue Owner hereby agrees to reasonably
cooperate with the 2024 Entity (and take such reasonable actions as may be requested by the 2024
Entity, provided, however, such actions are limited to those actions that may be reasonably
requested of Venue Owner in its capacity as an owner of commercial property and not as a
Governmental Authority) in pursuing such legal action. Any measures, steps or actions taken by
Venue Owner under this Section 6.10(b) at the request of the 2024 Entity shall be at the 2024
Entity’s sole cost and expense.

6.11  Outdoor Advertising and Signage. Venue Owner may continue to use its
outdoor marquee(s) and other signage to promote events taking place at the Venue before and after the
Exclusive Use Period; provided, however, during the period commencing on the first day of the Exclusive
Use Period and ending on the day immediately following the closing ceremonies of the Games, the 2024
Entity shall have the exclusive right to use the Venue Owner’s outdoor marquee(s) and all other outdoor

signage.

6.12  Special Events Carve-Outs. Venue Owner shall cause all concessions within the
500m Perimeter and other service contracts entered into that directly service the Venue on or after the date
hereof that could be in effect during the Exclusive Use Period to include the following provision (mutatis
mutandis):

“Notwithstanding anything to the contrary in this Agreement, [Service Provider] shall
suspend or modify its [Services] at the Venue, upon Venue Owner’s request, as and to extent
necessary (as determined by Venue Owner in its sole discretion): (i) to accommodate Olympic
Events (defined below) held at the Venue or within the 500m Perimeter, (ii) to comply with the
terms of any contract between Venue Owner or any of its Affiliates, on the one hand, and any
lessee, licensee or other user or occupant of the Venue in connection with any Olympic Event
(collectively, “Olympic Users™), on the other, and (iii) to permit Venue Owner or any Olympic
User to authorize any other Person to provide such [Services] at the Venue or within the 500m
Perimeter in connection with any Olympic Event and for such Person to perform such [Services].
All revenues arising from or relating to any Olympic Event shall not be included in [Gross Receipts
or such comparable compensation formula under the Agreement]. Upon reasonable advance
written notice to [Service Provider], Venue Owner shall have the right from time to time to require
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[Service Provider] to provide all or a portion of the [Services] for any specified Olympic Event;
provided that [Service Provider] hereby acknowledges and confirms that it shall have no right to
provide [Services] for any Olympic Event except as and to the extent expressly authorized by
Venue Owner. [Service Provider] shall not interfere with the provision of [Services] by any other
Person in connection with any Olympic Event to the extent such Person has been authorized by
Venue Owner or the applicable Olympic User to provide such Services. Without limiting the
generality of this paragraph, Venue Owner and any Olympic User shall have the unrestricted right
and license to use any and all [Service Facilities] and [Service Provider Equipment] during or
otherwise in connection with any Olympic Event or the provision of [Services] for any Olympic
Event (provided that in such event, [Service Provider] shall have no responsibility for any damage
to any of the [Service Facilities or Service Provider Equipment] that is caused by such Olympic
User), and to solicit, employ or otherwise retain any employee or contractor of [Service Provider]
in connection with the provision of such [Services], and no fee, rent, royalty or other amount shall
be payable to [Service Provider] in connection with such use, solicitation, employment or other
retention. Furthermore, [Service Provider] acknowledges that during each Olympic Event, and for
periods before and after each Olympic Event, [Service Provider] and other Olympic Users may be
required to, and shall have the right to, remove, obscure, cover, obstruct or otherwise block from
view (collectively, “Cover”) all or any portion of [Service Provider]’s signage, recognition, menu
boards and other advertising at the Venue or within the 500m Perimeter, including by Covering the
same with temporary banners or other advertising of any third party (including other service
providers), in each case, if required or requested by the IOC, the IPC, any OOC or any other
Olympic User. In the event of any conflict or inconsistency between this paragraph and any other
term of this Agreement, this paragraph shall control.” The term “Olympic Event” as used herein
shall mean any competition, ceremony, concert, practice, preparation or other athletic,
entertainment, cultural, charitable or civic event held in connection with any Olympic Games or
Paralympic Games, and specifically including any event designated as such by the International
Olympic Committee (the “IOC”), the International Paralympic Committee (the “IPC”) or any local
organizing committee for any Olympic Games or Paralympic Games (an “00C™).”

6.13  No Conflict or Encumbrances. Venue Owner represents, warrants and covenants
that it has not entered into and is not a party to or otherwise bound by, and shall not enter into or become a
party to or otherwise bound by, any agreement or understanding that conflicts or would conflict with any
of its obligations under this Agreement or any of the 2024 Entity’s rights under this Agreement, including
any agreement or understanding that would (a) limit, restrict or prohibit any of the rights of the 2024 Entity
granted herein, (b) grant any Person the right to enter, access, occupy, exploit or otherwise use any seating,
suite, club or other space in the Venue during the Exclusive Use Period, (c) permit any Person to sell or
give away any consumable or non-consumable merchandise of any kind in the Venue during the Exclusive
Use Period, (d) limit in any way the ability of the 2024 Entity to produce and sell any consumable or non-
consumable merchandise in the Venue during the Exclusive Use Period, (e) grant any rights to advertise or
display any commercial signage or other advertising of any kind in the Venue during Exclusive Use Period,
(D) restrict or prohibit the removal, relocation or covering of any commercial signage or display in the Venue
during the Exclusive Use Period (including signage or other displays that include the name of the Venue),
(g) prevent any Olympics Sponsor or vendor from installing systems for the Games or (h) encumber any
portion of the Venue.

Article 7. Environmental Matters.
7.1 Condition of Venue. Venue Owner hereby represents and warrants to the 2024

Entity that, to the best of Venue Owner’s knowledge (based on a reasonably review of Venue Owner’s
reasonably accessible records or actual knowledge of management-level or senior employees) that: (a) no
portion of the Venue, including the soil, surface area, groundwater and soil vapor, contains or is or has been
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otherwise impacted by a Hazardous Substance; (b) except as disclosed in writing to the 2024 Entity, no
leak, spill, release, discharge, emission, generation or disposal of Hazardous Substances has occurred within
the Venue on or prior to the date of this Agreement; and () any handling, transportation, storage, treatment
or use by Venue Owner of Hazardous Substances that has occurred within the Venue on or prior to the date
of this Agreement has been in compliance with all Applicable Laws, except as disclosed in writing to the
2024 Entity; provided that the foregoing clauses (a)-(c) shall not apply to any fuels, solvents and similar
substances that were used and disposed of in the ordinary course of operational and janitorial activities at
the Venue in compliance with all applicable laws, regulations and ordinances. Venue Owner further
represents and warrants to the 2024 Entity that Venue Owner is not subject to any existing, pending or, to
Venue Owner’s knowledge, threatened investigation, remediation obligations, liability, notice of violation,
litigation or claim by any governmental authority or third party under any applicable Environmental Law
with respect to the Venue.

7.2 Venue Owner’s Covenants.

7.2.1 Representations, Warranties and Covenants. Venue Owner
represents, warrants and covenants to the 2024 Entity that from and after the date of this Agreement: (a) all
uses of the Venue shall comply with all Environmental Laws, (b) no Hazardous Substances will be brought
onto, into or in the vicinity of the Venue or will otherwise be used, stored, disposed or permitted to be used,
stored, or disposed in or on the Venue by Venue Owner; and (c) Venue Owner will not use, allow or authorize
any tenant, subtenant or other occupant to use, store or dispose Hazardous Substances within one-hundred
(100) feet of the Venue or upon any property owned by Venue Owner that abuts the Venue, provided that
this clause (c) shall not apply to any commercially reasonable quantities of Hazardous Substances that were,
are or will be used, stored, disposed of or sold in the ordinary course of any business or operations conducted
by Venue Owner or any tenant, subtenant or other occupant of the Venue and handled in compliance with
all Applicable Laws.

7.2.2 Venue Owner shall immediately notify the 2024 Entity in writing after
it has become aware of (a) any presence or Release or threatened Release of Hazardous Substances in, on,
under, from or migrating towards the Venue; (b) any non-compliance with any Environmental Laws related
in any way to the Venue; (c) any required or proposed remediation of environmental conditions relating to
the Venue; or (d) any written or oral notice or other communication of which Venue Owner becomes aware
from any source whatsoever (including but not limited to a Governmental Authority) relating in any way to
Hazardous Substances that has or which may impact the Venue.

7.3 Remediation of Venue.

7.3.1 Venue Owner’s Obligation to Remediate. Except as expressly set
forth below, if at any time any Hazardous Substances are determined to be present in the Venue (except as
a result of the actions or omissions of the 2024 Entity, the OCOG, the IOC, the IPC or any of their respective
Affiliates, Representatives, agents, tenants, subtenants, licensees, invitees, or assigns) in a manner that
interferes with the conduct of the Games or any Permitted Use or that has or, in the 2024 Entity’s reasonable
judgment, could have a material negative impact thereupon, including risk to human health or the
environment (the existence of any of the foregoing, a “Hazardous Condition™), then Venue Owner shall
take all steps necessary to promptly investigate, remove, abate or otherwise remediate such Hazardous
Condition in accordance with all applicable Environmental Laws. Venue Owner shall use commercially
reasonable efforts not to interfere with the conduct of the Games or any Permitted Use and not to impair or
endanger any structural foundations, or other improvements within the Venue during any such investigation,
removal, remediation or abatement process.

7.3.2 2024 Entity’s Cure Right.
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(a) If () Venue Owner is unable or unwilling to take steps to promptly
investigate, remove, remediate or abate any Hazardous Condition or to provide substituted premises to the
2024 Entity that are acceptable to the 2024 Entity (as determined by the 2024 Entity in its sole discretion)
and (ii) such Hazardous Condition has or will have a material adverse effect on the conduct of the Games
or any Permitted Use (as determined by the 2024 Entity in its reasonable discretion), then, upon giving
Venue Owner at least ten (10) days’ written notice of its intention to do so, the 2024 Entity may undertake
such actions, and elect to expend such sums, as are reasonably necessary to remedy such Hazardous
Condition. Venue Owner agrees to reimburse the 2024 Entity promptly for any costs or expenses incurred
by the 2024 Entity or any of its Representatives in taking such remedial action; provided that the 2024
Entity may, at the 2024 Entity’s option, elect to offset such cost and expenses against any amounts that
would otherwise be payable to Venue Owner under this Agreement.

(b) If Venue Owner agrees to remove, abate or otherwise remediate the
Hazardous Substance condition within a reasonable period of time and Venue Owner diligently pursues
such action, the 2024 Entity shall not exercise its rights under Section 7.3.2( a); provided, however, that any
amount payable to Venue Owner under this Agreement shall be equitably reduced to reflect the economic
loss to the 2024 Entity during the period in which the Hazardous Condition exists.

7.3.3 Cumulative Rights. Nothing herein shall be deemed to limit any other
rights or remedies to which the 2024 Entity may be entitled to exercise by reason of the existence of any
Hazardous Substance that interferes with or has a material adverse effect on the 2024 Entity’s use of the
Venue.

7.3.4 Costs and Expenses. Without limiting any of the 2024 Entity’s rights
pursuant to this Section 7.3.4 (Costs and Expenses) or any other provision of this Agreement, Venue Owner
acknowledges and agrees that (a) all costs and expenses for the investigation, removal, abatement and/or
remediation of all Hazardous Substances that Venue Owner is required to address by the provisions of this
Agreement or under applicable Environmental Laws shall be the sole obligation of Venue Owner, and (b)
the 2024 Entity and its successors and assigns shall have no duty to contribute to or participate in such
investigation, removal, remediation and/or abatement and shall have no responsibility for any cost or expense
relating thereto. The provisions of this Section 7.3.4 shall be binding upon Venue Owner and upon any
successor or assign of Venue Owner and shall survive any termination of this Agreement.

7.4 Venue Owner’s Environmental Indemnity. Venue Owner covenants and agrees
at the Venue Owner’s sole cost and expense, to protect, defend, indemnify, release and hold harmless the
2024 Entity, the USOC, the IOC and the IPC and each of their respective Affiliates and Representatives
(collectively, the “LA24 Indemnified Parties”) harmless from and against any and all Indemnifiable
Claims imposed upon or incurred by or asserted against any LA24 Indemnified Party that directly or
indirectly arise out of or in any way relate to any one or more of the following: (a) any presence of any
Hazardous Substances in, on, above, or under the Venue; (b) any past, present or threatened Release of any
Hazardous Substances in, on, above, under or from the Venue; (c) any activity by the Venue Owner, any
person or entity affiliated with the Venue Owner, and any tenant, subtenant or other user of the Venue in
connection with any actual, proposed or threatened use, treatment, storage, holding, existence, disposition
or other Release, generation, production, manufacturing, processing, refining, control, management,
abatement, removal, handling, transfer or transportation to or from the Venue of any Hazardous Substances
at any time located in, under, on or above the Venue, or any actual or proposed remediation of any
Hazardous Substances at any time located in, under, on or above the Venue, whether or not such remediation
is voluntary or pursuant to court or administrative order, including but not limited to any removal, remedial
or corrective action; (d) any past, present or threatened non-compliance or violations of any Environmental
Law (or permits issued pursuant to any Environmental Law) in connection with the Venue or operations
thereon, including but not limited to any failure by the Venue Owner, any person or entity affiliated with
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the Venue Owner, and any tenant or other user of the Venue to comply with any order of any governmental
authority in connection with any Environmental Law; () any act or omission of the Venue Owner, any
person or entity affiliated with the Venue Owner, and any tenant, subtenant or other user of the Venue in
(i) arranging for disposal or treatment, or arranging with a transporter for transport for disposal or treatment,
of any Hazardous Substances at any facility or incineration vessel containing any such or similar Substances
or (ii) accepting any Hazardous Substances for transport to disposal or treatment facilities, incineration
vessels or sites from which there is a Release, or a threatened Release of any Hazardous Substances which
causes the incurrence of costs for remediation; and (f) any misrepresentation or inaccuracy in any
representation or warranty or material breach or failure to perform any covenants or other obligations
pursuant to this Agreement or relating to environmental matters; provided, however, that Venue Owner’s
liabilities and obligations under this Section 7.4 (Venue Owner’s Environmental Indemnity) shall not apply
to Indemnifiable Claims to the extent they arise from (x) any negligence or willful misconduct by any LA24
Indemnified Party or (y) any Hazardous Substances migrating offsite onto the Venue from a source other
than the Venue (hereinafter defined as (“Unallowed Hazardous Substances”). The provisions of this
Section 7.4 (Venue Owner’s Environmental Indemnity) shall be binding upon Venue Owner and upon any
successor or assign of Venue Owner and shall survive any termination of this Agreement.

7.5 2024 Entity’s Environmental Indemnity. The 2024 Entity covenants and agrees
at the 2024 Entity’s sole cost and expense, to protect, defend, indemnify, release and hold the Venue Owner
harmless from and against any and all Indemnifiable Claims imposed upon or incurred by or asserted against
the Venue Owner and directly or indirectly arising out of or in any way relating to any one or more of the
following: (a) any activity by the 2024 Entity, its successors, assigns, tenants, subtenants or other occupant
of the Venue or by any of their respective Representatives in connection with any actual, proposed or
threatened use, treatment, storage, holding, existence, disposition or other Release, generation, production,
manufacturing, processing, refining, control, management, abatement, removal, handling, transfer or
transportation to or from the Venue of any Hazardous Substances at any time located in, under, on or above
the Venue, or any actual or proposed remediation of any Hazardous Substances at any time located in,
under, on or above the Venue, whether or not such remediation is voluntary or pursuant to court or
administrative order, including but not limited to any removal, remedial or corrective action; (b) any non-
compliance or violations of any Environmental Law (or permits issued pursuant to any Environmental Law)
in connection with the Venue or operations therein, including but not limited to any failure by the 2024
Entity, its successors, assigns, tenants, subtenants or other occupant or any of their Representatives to
comply with any order of any governmental authority in connection with any Environmental Law; (c) any
acts of the 2024 Entity its successors, assigns, tenants, subtenants or other occupant of the Venue or by any
of their respective Representatives in (i) arranging for disposal or treatment, or arranging with a transporter
for transport for disposal or treatment, of any Hazardous Substances at any facility or incineration vessel
containing any such Hazardous Substances or (ii) accepting any Hazardous Substances for transport to
disposal or treatment facilities, incineration vessels or sites from which there is a Release, or a threatened
Release of any Hazardous Substances which causes the incurrence of costs for remediation; and (d) any
misrepresentation or inaccuracy in any representation or warranty or material breach or failure to perform
any covenants or other obligations pursuant to this Agreement or relating to environmental matters;
provided, however, that Venue Owner’s liabilities and obligations under this Section 7.5 (2024 Entity’s
Environmental Indemnity) shall not apply to Indemnifiable Claims to the extent they arise from (x) any
negligence or willful misconduct of the Venue Owner or its successors, assigns or by any of their respective
Representatives or (y) any Unallowed Hazardous Substances. The provisions of this Section 7.5 (2024
Environmental Indemnity) shall be binding upon the 2024 Entity and upon any successor or assign of the
2024 Entity and shall survive any termination of this Agreement.

7.6 The 2024 Entity Covenants.
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(a) The 2024 Entity warrants and represents to the Venue Owner that from
and after the date of this Agreement that (i) the 2024 Entity and its successors, assigns, tenants, subtenants
or occupants of the Venue or by any of their respective Representatives’ uses of the Venue or 500m
Perimeter shall be in compliance with all Environmental Laws, and (ii) the 2024 Entity and its successors,
assigns, tenant, subtenants, occupants or any of their respective Representatives” shall not bring Hazardous
Substances onto or into or about the Venue or shall not otherwise use, store, dispose of or permit Hazardous
Substances to be used, stored, or disposed in or on the Venue or within the 500m Perimeter; provided that
the prohibition in this Section 7.6 (The 2024 Entity Covenants) shall not apply to commercially reasonable
quantities of Hazardous Substances used, stored, or disposed of or sold in the ordinary course of any
business or operations conducted by the 2024 Entity or any tenant, subtenant or other occupant of the Venue
and handled in compliance with all applicable laws.

(b) The 2024 Entity shall immediately notify the Venue Owner in writing after
it has become aware of (i) any presence or Release or threatened Release of Hazardous Substances in, on,
under, from or migrating towards the Venue resulting from the 2024 Entity’s or its successors, assigns,
tenants, subtenants or occupants or their respective representatives’ use of the Venue or 500m Perimeter;,
(ii) any non-compliance with any Environmental Laws related in any way to the 2024 Entity’s or its
successors, assigns, tenants, subtenants, occupants or their respective Representative’s use of the Venue or
500m Perimeter; (iii) any required or proposed remediation of environmental conditions relating to the
Venue or 500m Perimeter resulting from the 2024 Entity’s, its successors, assigns, tenants, subtenants,
occupants and their respective Representatives use of the Venue or 500m Perimeter; and (iv) any written
or oral notice or other communication of which Venue Owner becomes aware from any source whatsoever
(including but not limited to a Governmental Authority) relating in any way to Hazardous Substances that
has or which may impact the Venue.,

7.7 2024 Entity’s Obligation to Remediate. If at any time any Hazardous Substances
are determined to be present in the Venue within one year after the conclusion of the Post-Olympic Period
as a direct result of the actions or omissions of the 2024 Entity or any of its Affiliates, Representatives,
agents, tenants, subtenants, licensees, invitees, or assigns, then the 2024 Entity shall take all steps necessary
to promptly investigate, remove, abate or otherwise diligently and continuously remediate such Hazardous
Condition in accordance with all applicable Environmental Laws. The 2024 Entity shall not impair or
endanger any structural foundations, or other improvements within the Venue during any such
investigation, removal, remediation or abatement process, and shall repair any damage caused by its
removal, remediation or abatement process.

Article 8. Defaults and Remedies.
8.1 Events of Default. The occurrence of any of the following events shall constitute

an event of default for purposes of this Agreement (each, an “Event of Default™):

(a) any material breach of this Agreement by either the 2024 Entity or Venue
Owner; or

(b) solely in the case of Venue Owner, any failure by Venue Owner to perform
any of its obligations under Section 2.3 (IOC-Required Guarantee Regarding Control of
Commercial Activities), Section 5.4.5 (No Discrimination) or Article 6 (Signage; Marketing and
Intellectual Property Rights).

8.2 Venue Owner Event of Default.
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8.2.1 Venue Owner Cure Period. Upon the occurrence of any Event of
Default by Venue Owner under Section 8.1(a) or 8.1(b) (a “Venue Owner Event of Default”), the 2024
Entity may provide written notice of the occurrence of such Event of Default to Venue Owner. In such event,
Venue Owner shall have thirty (30) days from receipt of such notice with respect to a Venue Owner Event
of Default under Section 8.1(a) (Events of Default) and three (3) business days with respect to a Venue
Owner Event of Default under Section 8.1(b) (Events of Default), (each such period, the “Venue Owner
Cure Period”) to cure such Venue Owner Event of Default. If such Venue Owner Event of Default is not
cured within the applicable Venue Owner Cure Period or if the cure is not timely commenced or diligently
pursued, the 2024 Entity shall have the right to exercise its cure rights pursuant to Section 8.2.2 (2024 Entity
Cure Right) or 8.2.3 (Specified Venue Owner Event of Default), as applicable, and/or to exercise any and
all remedies that it may have, whether under this Agreement, in equity or at law.

8.2.2 2024 Entity Cure Right. If Venue Owner fails to timely cure or to
timely commence to cure or to diligently pursue the cure of any Venue Owner Event of Default after
receiving notice of such Venue Owner Event of Default, the 2024 Entity shall have the right, but no
obligation, to perform any obligation of Venue Owner hereunder, and Venue Owner shall promptly
reimburse the 2024 Entity for all costs and expenses incurred by the 2024 Entity or any of its Affiliates in
connection with such performance; provided that the 2024 Entity may, at the 2024 Entity’s option, elect to
offset such cost and expenses against any amounts that would otherwise be payable to Venue Owner under
this Agreement.

8.23 Specified Venue Owner Event of Default. Venue Owner
acknowledges and agrees that the organization and staging of the Games is a time-critical event, for which
numerous decisions must be made and implemented immediately. Therefore, notwithstanding anything to
the contrary contained in Section 8.2 (Venue Owner Event of Default) or any other provision of this
Agreement, Venue Owner acknowledges and agrees that upon the occurrence of any Venue Owner Event of
Default within thirty (30) days prior to, or at any time during, the Exclusive Use Period (a “Specified Venue
Owner Event of Default™), the 2024 Entity shall have the right, but no obligation, to cure such Specified
Venue Owner Event of Default and to take any and all actions as the 2024 Entity deems necessary or
appropriate to enable fulfillment of the defaulted obligation and/or satisfaction of the IOC Requirements.
The 2024 Entity shall use reasonable efforts to notify Venue Owner of such Specified Venue Owner Event
of Default and the intended curative actions, but failure to deliver such notice shall not prevent the taking of
any such curative action. Venue Owner agrees to reimburse the 2024 Entity promptly for all costs and
expenses incurred by the 2024 Entity or any of its Affiliates in connection with such curative actions;
provided that the 2024 Entity may, at the 2024 Entity’s option, elect to offset such cost and expenses against
any amounts that would otherwise be payable to Venue Owner under this Agreement.

824 Cumulative Rights. The rights and remedies of the 2024 Entity under
this Section 8.2 (Venue Owner Event of Default) are not exclusive, but rather shall be cumulative and in
addition to any and all other remedies available to the 2024 Entity, whether under this Agreement, in equity
or at law.

8.3 2024 Entity Event of Default. Upon the occurrence of any Event of Default by
the 2024 Entity under Section 8.1(a) (a “2024 Entity Event of Default”), Venue Owner may provide
written notice of the occurrence of such 2024 Entity Event of Default to the 2024 Entity. In such event, the
2024 Entity shall have thirty (30) days from receipt of such notice (the “2024 Entity Cure Period”) to cure
such 2024 Entity Event of Default. If such 2024 Entity Event of Default is not cured within such thirty (30)
day period or if the cure is not timely commenced and diligently pursued, Venue Owner shall have the right
to exercise any and all remedies that it may have, whether under this Agreement, in equity or at law.

Article 9. Indemnification.
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9.1 Indemnities by 2024 Entity. The 2024 Entity shall indemnify, defend and hold
harmless Venue Owner and its Representatives (*Venue Owner Indemnified Parties”) from and against
any and all costs, losses, liabilities, damages, lawsuits, claims and expenses (including court costs,
reasonable attorneys’ fees and disbursements), and all amounts paid in investigation, defense or settlement
of any of the foregoing (all of the foregoing, collectively, “Indemnifiable Claims™), incurred by Venue
Owner or any of its Representatives in connection with or arising out of or resulting from (a) any negligent
act or omission or willful misconduct of the 2024 Entity or any of its Representatives in connection with
this Agreement, (b) any breach by the 2024 Entity of any of the 2024 Entity’s representations, warranties
or covenants under this Agreement, (c) any claim that relates to any construction of Overlay in the Venue
by the 2024 Entity or its agents or contractors, or (d) any claim or action that relates to the use, occupancy,
management, operation or possession of the Venue by the 2024 Entity, including any third party claim or
action that relates to the production, promotion, clean-up afier or cancellation of the Games; provided that
the foregoing indemnification provisions shall not apply to the extent that any Indemnifiable Claim arises
out of or results from (i) any negligent act or omission or willful misconduct of Venue Owner or any of its
Representatives or Affiliates or (ii) any Force Majeure Event. The indemnification obligations of the 2024
Entity under this Section 9.1 (Indemnification) shall survive any termination of this Agreement.

9.2 Indemnities by Venue Owner. Venue Owner shall indemnify, defend and hold
harmless the LA 24 Indemnified Parties from and against any and all Indemnifiable Claims incurred by any
LA24 Indemnified Party in connection with or arising out of or resulting from (a) any negligent act or
omission or willful misconduct by Venue Owner or any of its Representatives in connection with this
Agreement, (b) any breach of any of Venue Owner’s representations, warranties or covenants under this
Agreement, (c) any claim that relates to any defect in the structure, design or layout of the Venue, or any
portion thereof, or (d) any claim by any sponsor (including any naming rights sponsor), advertiser,
concessionaire, suite licensee or other customer, contractor or licensee of Venue Owner or any of its
Affiliates; provided that the foregoing indemnification provisions shall not apply to the extent that any
Indemnifiable Claim arises out of or results from (i) any negligent act or omission of willful conduct of the
2024 Entity or any of its Representatives or Affiliates or (ii) any Force Majeure Event. The indemnification
obligations of Venue Owner under this Section 9.2 (Indemnities by Venue Owner) shall survive any
termination of this Agreement.

9.3 Duty to Mitigate. Any Person that has incurred Indemnifiable Claims that are
subject to the indemnification obligations of Section 9.1 or 9.2 (such party, an “Indemnified Party”) shall
take all commercially reasonably steps to mitigate damages in respect of such Indemnifiable Claims in any
manner that it deems reasonably appropriate, and the costs of such defense shall constitute Indemnifiable
Claims.

94 Waiver of Subrogation. 2024 Entity and its respective Representatives, (a) waive
any right of subrogation that might otherwise exist in or accrue to any Person on account of insurance
coverage for the Venue or for property located or activities conducted on or in the Venue, and (b) agree to
evidence such waiver by endorsement to the applicable insurance policies; provided that the foregoing
waiver shall not apply to the extent that the same would invalidate or increase the cost of the insurance
coverage; and provided, further, that in the case of any increased costs, the other parties shall have the right,
within thirty (30) days following a written notice, to pay such increased costs and thereby restore the
applicability of the foregoing waiver.

Article 10, Termination

10.1  Automatic Termination Upon Non-Selection. If the City is not selected by the
IOC to be the host city for the Games, this Agreement shall immediately and automatically terminate upon
the selection of any other city as the host city for the Games.
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10.2 2024 Entity’s Termination Right. This Agreement may be terminated by the
2024 Entity without penalty or other liability, at any time by written notice to Venue Owner, (a) for any
reason up until the date that is one (1) year prior to the commencement date of the Pre-Olympic Period, in
the 2024 Entity’s sole and exclusive discretion; or (b) pursuant to the terms of Section 5.8.3 (Additional
Reports).

10.3  FEffect of Termination. From and after any termination of this Agreement in
accordance with its terms, all rights, covenants and obligations of performance by the parties (except for
those rights and obligations that are expressly stated to survive termination, including those contained in
Sections 7.3.4 (Costs and Expenses), 7.4 (Venue Owner’s Environmental Indemnity), 7.5 (2024 Entity’s
Environmental Indemnity), 9.1 (Indemnities by 2024 Entity), 9.2 (Indemnities by Venue Owner), 11.5 (No
Obligations for Unrelated Parties), 11.7 (Confidentiality), and Exhibit G (Dispute Resolution) shall
immediately terminate; provided that no termination of this Agreement shall alter any of the claims of either
party for any breach of this Agreement occurring prior to such termination, and the obligations of the parties
with respect to such breaches (including those giving rise to such termination) shall survive such
termination, Except as expressly set forth herein, neither party shall be obligated to pay the other any cost,
fee, premium or penalty as a result of any termination of this Agreement.

Article 11. Miscellaneous Provisions.

11.1  Sustainability. Venue Owner hereby acknowledges that it is the goal of the IOC
and the 2024 Entity to encourage and support a responsible concern for environmental issues, to promote
sustainable development and operation in sport and to require that the Games are conducted in a manner
consistent with these values. To that end, Venue Owner agrees to cooperate with, and to cause all of Venue
Owner’s Representatives and Affiliates to cooperate with, the 2024 Entity in its efforts to reduce waste,
increase energy efficiency, conserve water and other resources and minimize pollution, including
compliance with the sustainability requirements set forth in Schedule 11.1.

11.2  Cooperation; Further Assurances. The parties acknowledge that the success of
the Games requires cooperation between them at all times and that each of them shall make every effort to
keep the other fully informed in a timely manner as to the progress of their plans and activities, any
particular difficulties encountered by them, any changes in plans and any other information that might affect
the obligations of the other party under this Agreement. Each party agrees to, with reasonable diligence,
do all such things, provide all such assurances and assistance and execute and deliver such other documents
or instruments as may be reasonably required by any other Person to give effect to the terms and purpose
of this Agreement and to carry out its provisions.

11.3  Representations and Warranties of Venue Owner. Venue Owner hereby
represents, warrants and covenants to the 2024 Entity that, as of the date of this Agreement and at all times
during the term of this Agreement: (a) it is and will continue to be a municipality incorporated under the
laws of the State of California, and it is and will continue to be authorized to do business, and is in good
standing, in the State of California; (b) it has and will continue to have all necessary power and authority
to enter into this Agreement and to perform its obligations hereunder; (c) the execution of this Agreement
by it and the performance by it of its obligations hereunder have been duly authorized by all necessary
action; (d) any governmental or third party consents or approvals necessary for the due and valid execution,
delivery and performance by Venue Owner of this Agreement have been obtained and are and will continue
to be in full force and effect; (e) this Agreement has been duly executed and delivered by Venue Owner
and is and will continue to be a valid and binding obligation of Venue Owner, enforceable against it in
accordance with its terms, subject to bankruptcy, insolvency, reorganization, moratorium and similar laws
of general application relating to or affecting creditors’ rights and to general equity principles; (f) the
execution, delivery and performance of this Agreement will not result in the breach of or default under (or
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with notice or passage of time would constitute a breach of or default under) any agreement, understanding
or contract with any Person; and (g) the Venue is and will continue to be in compliance with all, and within
the past five (5) years has not received any notices of any violations of any, local, state, and federal safety
and accessibility laws, including the Americans with Disabilities Act of 1990, 42 U.S.C. § 12101 et seq.,
as amended. Venue Owner further represents and warrants to the 2024 Entity that Venue Owner has fee
simple title to or a valid leasehold interest in the Venue, that all of the structures and grounds within the
Venue are under the jurisdiction and control of Venue Owner, and that Venue Owner has all necessary
right, power and authority to license and otherwise grant the 2024 Entity the right to access and use the
Venue for the period and purposes contemplated by this Agreement.

11.4  Relationship of Parties. Each ofthe 2024 Entity and Venue Owner shall be solely
responsible for its own duties and obligations under this Agreement and shall be deemed to be an
independent contractor contracting at arms’ length with the other party. Neither Venue Owner nor the 2024
Entity shall be deemed to have guaranteed performance by, or to be jointly liable, for the obligations of the
other party under this Agreement or otherwise (except as and to the extent expressly agreed by both parties
in a separate writing). Nothing contained in this Agreement shall (a) be deemed to create any agency,
partnership or other similar relationship between the parties; and (b) authorize or permit either party to
represent or otherwise hold out itself or any of its Representatives to be an agent, employee or partner of
the other party.

11.5  No Obligations for Unrelated Parties. It is expressly understood and agreed by
Venue Owner that:

(a) None of the State of California, the IOC, the IPC, the USOC or any of their
respective Representatives, nor any Representative of the 2024 Entity (all of the foregoing,
collectively, “Unrelated Parties™) shall incur any financial responsibility or liability of any kind
or nature whatsoever in connection with or arising out of this Agreement or any subsequent
agreement between the parties relating to the subject matter hereof;

(b) Without limiting the foregoing, the 2024 Entity shall not be deemed to be
an agency, instrumentality, joint venturer or agent of any Unrelated Party; and

© The City, for itself and its successors and assigns, acting solely in its
capacity as Venue Owner, hereby irrevocably waives and releases, and hereby agrees and covenants
to refrain from bringing or causing to be brought, any claims, demands, action, suits or other
proceedings, whether at law or in equity, or whether before a court, arbitration panel, agency board
or other body, against any Unrelated Party on account of any and all rights, demands, damages,
claims, actions, causes of action, duties or breaches of duty, known or unknown, existing, pending,
accrued or unaccrued (each, a “Cause of Action”), that Venue Owner has, claims to have or may
have against any Unrelated Party, to the extent any such Cause of Action arises from or relates to
this Agreement.

The provisions of this Section 11.5 (No Obligations for Unrelated Parties) shall survive any termination of
this Agreement.

11.6  Compliance with Laws. During the term of this Agreement, Venue Owner and
the 2024 Entity shall each comply with, and shall each cause their respective Representatives and Affiliates
to comply with, all applicable laws, including all federal, state, local and municipal laws, statutes,
ordinances, orders, decrees, regulations, permits, guidance documents, policies and other requirements of
Governmental Authorities, including but not limited to, laws regarding health and safety, labor and
employment, wage and hours and licensing laws which affect employees (collectively, “Applicable
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Laws™), in each case, to the extent relating to this Agreement, or the Venue. Venue Owner and the 2024
Entity hereby agree to promptly disclose in writing to the other party any information obtained by Venue
Owner or the 2024 Entity, as applicable, relating to any actual, potential or alleged non-compliance by
Venue Owner or the 2024 Entity, as applicable, or any its Representatives or Affiliates, with any Applicable
Law.

11.7  Confidentiality. While recognizing that documents provided to the City are
generally public documents subject to Public Records Act requests, the 2024 Entity may on its own
initiative and its own expense seek recourse of the courts to prevent the release of documents or information
that it deems confidential and not subject to public disclosure. Without limiting the foregoing, (i) Venue
Owner (in its capacity as Venue Owner) shall not discuss the terms of this Agreement or the planned use
of the Venue for the Games with any member of the media without the prior written consent of the 2024
Entity, and (ii) neither party shall issue any press release or make any other public statement concerning
the terms of this Agreement without the prior written consent of the other party; provided that nothing in
this Section 11.7 (Confidentiality) shall be deemed to prevent the 2024 Entity from making any statement
regarding its intended use of the Venue as part of the Games; and provided, further, that nothing in this
Section 11.7 (Confidentiality) shall restrict Venue Owner in its capacity as a Governmental Authority,
including in connection with any public hearings, meetings, testimony, or written or oral reports necessary
for the approval or administration of this Agreement. The provisions of this Section 11.7 (Confidentiality)
shall survive any termination of this Agreement for a period of five (5) years.

11.8  Governing Law. This Agreement shall be construed in accordance with, and
governed by the substantive laws of, the State of California, without reference to principles governing
choice or conflicts of laws. This Agreement will be interpreted without reference to any law, rule, or custom
construing this Agreement against the party which drafted this Agreement,

11.9  Time of the Essence. With respect to all dates and time periods in or referred to
in this Agreement, time is of the essence.

11.10 TOC Approvals. This Agreement and terms hereof shall be subject to approval
by the IOC (“IOC Approval”). The 2024 Entity agrees to seek IOC Approval if the City is awarded the
right to host the Games. Venue Owner shall cooperate with and support the 2024 Entity in obtaining IOC
Approval, and the 2024 Entity shall notify Venue Owner of its receipt of such IOC Approval.
Notwithstanding anything to the contrary in this Agreement, Venue Owner shall not be entitled to revoke
or otherwise withdraw any of its offers or obligations under this Agreement prior to (or after) the receipt of
IOC Approval, and this Agreement shall be fully binding on and enforceable against Venue Owner upon
execution hereof. In the event IOC Approval is not obtained for any reason, the 2024 Entity shall have the
right to terminate this Agreement in accordance with Section 10.2(a) (2024 Entity’s Termination Right)
above.

11.11  Severability. Upon execution by the parties, each term and provision of this
Agreement shall be valid and enforceable to the fullest extent permitted by Applicable Law. If any term or
provision of this Agreement, or the application thereof to any Person or circumstance, shall be held invalid
or unenforceable to any extent in any jurisdiction, then, as to such Jurisdiction, the remainder of this
Agreement (including the application of such term or provision to Persons or circumstances other than those
as to which such term or provision is held invalid or unenforceable in such jurisdiction) shall not be affected
thereby. Any such invalidity or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction. To the extent permitted by Applicable Law, the
parties to this Agreement hereby waive any provision of any Applicable Law that renders any provision of
this Agreement unenforceable in any respect.
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11.12  Assignment and Delegation. Venue Owner may not assign or in any manner
transfer any of its rights or delegate any of its obligations under this Agreement; provided, however, Venue
Owner may delegate any of its obligations to any operator or manager of the Venue; and provided, further,
no such delegation shall relieve Venue Owner of its obligations under this Agreement. LA24 may freely
assign any of its rights and may delegate any of its obligations to the OCOG or any other assignee of or
successor to all or part of the business of LA24. Subject to the limitation set forth in the first sentence of
this Section 11.12 (Assignment and Delegation), this Agreement shall be binding upon and inure to the
benefit of the parties and their respective successors and permitted assigns.

11.13  Waiver. No action or inaction by either party shall be deemed to constitute a
waiver by such party of any compliance by the other party with any representation, warranty or covenant
contained in this Agreement. Neither the waiver by any party of a breach of or default under any of the
provisions of this Agreement, nor the failure of any party to enforce any of the provisions of this Agreement
or to exercise any right or privilege hereunder shall thereafter be construed as a waiver of any subsequent
breach or default or as a waiver of any other provisions, rights or privileges hereunder. No failure or delay
on the part of any party in exercising any right, power or privilege hereunder shall operate as a waiver
thereof.

11.14 Headings. The Section, Exhibit and Schedule headings herein are for convenience
and reference only, and in no way define or limit the scope and content of this Agreement or in any way
affect its provisions.

11.15 Entire Agreement; Amendment. This Agreement constitutes the entire
agreement between the parties hereto with respect to the subject matter contained herein, and there are no
covenants, terms or conditions, express or implied, whether written or oral, other than as set forth or referred
to herein. This Agreement may be amended or modified only by a written agreement signed by each of the
parties hereto and approved pursuant to the provisions of PSC-4 attached hereto.

11.16 Dispute Resolution. Any dispute involving breach (or alleged breach) of this
Agreement (including the interpretation or invalidity of any of its terms) or fraud (any of the foregoing, a
“Dispute”), will be resolved in accordance with the procedures specified in Exhibit G attached hereto,
which will be the sole and exclusive procedure for the resolution of any such Dispute, except that a party,
without prejudice to such procedures, may file a complaint to seek preliminary injunctive or other
provisional judicial relief if such party determines, in its sole discretion, that such action is necessary to
avoid irreparable damage or to preserve the status quo, provided that the parties will continue to participate
in good faith in the procedures specified in Exhibit G attached hereto; and provided further that nothing in
this Section 11.16 (Dispute Resolution) shall be construed to limit or restrict a party’s rights under Section
11.22 (Right to Enforce Strictly; Specific Performance) hereof. Other than the LA24 Indemnified Parties
and the Venue Owner Indemnified Parties, no person or entity who is not a party to this Agreement shall
be bound by this Section 11.16 (Dispute Resolution).

11.17 [Intentionally Deleted].

11.18 Notices. All notices, requests, consents and demands shall be given to or made
upon the parties at their respective addresses set forth on Schedule 1 1.18, or at such other address as either
party may designate in writing delivered to the other party in accordance with this Section 11.18 (Notices).
Unless otherwise agreed in this Agreement, all notices, requests, consents and demands shall be given or
made by personal delivery, by confirmed air courier, by electronic mail (with a copy to follow by first-class
mail), or by certified first-class mail, return receipt requested, postage prepaid, to the party addressed as
aforesaid. If sent by confirmed air courier, such notice shall be deemed to be given upon the earlier to occur
of (i) the date upon which it is actually received by the addressee and (ii) the business day upon which
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delivery is made at such address as confirmed by the air courier (or if the date of such confirmed delivery
is not a business day, the next succeeding business day). If mailed, such notice shall be deemed to be given
upon the earlier to occur of (x) the date upon which it is actually received by the addressee and (y) the
second business day following the date upon which it is deposited in a first-class postage-prepaid envelope
in the United States mail addressed as aforesaid. If given by electronic mail, such notice shall be deemed
to be given upon the date it is delivered to the addressee by electronic mail, regardless of whether any
subsequent copy is sent or received.

11.19 Execution in Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be deemed an original but all of which together shall constitute one and
the same instrument. Any counterpart or other signature delivered by .pdf or other electronic transmission
shall be deemed for all purposes as being good and valid execution of this Agreement by the applicable

party.

11.20 Right to Record Memorandum of Agreement. The parties hereto acknowledge
that a memorandum of this Agreement may be recorded in the public record by the 2024 Entity at its
expense. Venue Owner shall, at the request of the 2024 Entity, enter into such a memorandum of this
Agreement prescribed by the 2024 Entity in recordable form. No party hereto shall record this Agreement
in the public records without the express written consent of the other party hereto, except as provided above.

11.21 Cumulative Rights. Except as expressly set forth in this Agreement, the rights
and remedies provided by this Agreement are cumulative and are in addition to any other rights the parties
may have by law, or otherwise, and the use of any one right or remedy by any party shall not preclude or
waive its right to use any or all other remedies; provided, however, in no event shall any party be permitted
to recover more than once for the same damages or otherwise be unjustly enriched.

11.22  Right to Enforce Strictly; Specific Performance.

11.22.1  Right to Enforce Strictly. Notwithstanding any law, usage or custom
to the contrary, Venue Owner and the 2024 Entity shall at all times have the right to enforce each of the
provisions of this Agreement in strict accordance with its terms. If, at any time, Venue Owner or the 2024
Entity (as the case may be) fails to enforce, or otherwise elects not to enforce, any provision of this
Agreement or any right or remedy of Venue Owner or the 2024 Entity (as the case may be) with respect
thereto strictly in accordance with its terms, such failure or election shall not constitute, and shall not be
construed as creating, any custom or course of dealing in any way or manner contrary to any provision of
this Agreement or as having in any way or manner modified the same.

11.22.2  Strict Performance. It is acknowledged and agreed that the 2024
Entity will suffer immediate and irreparable harm in the event of a breach or attempted or threatened breach
of this Agreement by Venue Owner of any of Venue Owner’s obligations hereunder and that the 2024 Entity
will not have an adequate remedy at law. Accordingly, Venue Owner hereby acknowledges and agrees that
the 2024 Entity shall, in addition to the remedies set forth herein and any other remedy available to the 2024
Entity at law or in equity, be entitled to temporary, preliminary and permanent injunctive relief and a decree
for specific performance in the event of any such breach or threatened or attempted breach, without the
necessity of showing any actual damage or irreparable harm or the posting of any bond or furnishing of any
other security.

1123 Force Majeure. If a Force Majeure Event prohibits, prevents or delays either
party, whether directly or indirectly, from performing any of its obligations under this Agreement, then
(whether or not Force Majeure Events are expressly referred to in any provision of this Agreement relating
to such obligation) such party shall be excused from performance of such obligation to the extent, but only
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to the extent made necessary by the Force Majeure Event and only until such time as the Force Majeure
Event terminates or is removed or resolved. At all times during such period of prevention, prohibition or
delay, the parties shall act diligently and in good faith to bring about the termination or removal of the Force
Majeure Event as promptly as reasonably possible. None of the parties shall be liable to the other party as
a result of such party’s failure to perform any of its obligations as a result of a Force Majeure Event.

Article 12. Fundamental Agreement Principles.

12.1  Primacy of the IOC Requirements. Notwithstanding anything contained in this
Agreement, to the extent any term of provision of this Agreement conflicts or is inconsistent with any IOC
Requirement, such IOC Requirement will govern and control. If any such conflict or inconsistency arises,
the 2024 Entity will advise Venue Owner thereof and Venue Owner shall comply with such I0C
Requirement; provided, however, to the extent the Venue Owner (acting solely in its capacity as Venue
Owner and not as a Governmental Authority) is required to expend any amount in order to comply with
any IOC Requirement that is enacted at any time after the date of the execution of this Agreement, and
Venue Owner would not otherwise have been responsible for under the terms of this Agreement, then the
2024 Entity shall promptly reimburse Venue Owner such amount. In accordance with IOC Candidature
Procedures, Venue Owner specifically agrees to abide by the terms of the “Additional IOC Covenants™ set
forth on Schedule 12.1.

12.2 Conformance with Minimum Requirements of the International
Federation(s) of Relevant Sport(s). The 2024 Entity and Venue Owner agree that the Competition areas
and practice areas in the Venue during the Exclusive Use Period will comply with the sport and competition
requirements of the International Federation(s) of Relevant Sport(s), as such requirements may be in effect
from time to time. The 2024 Entity shall advise Venue Owner of such requirements, and the parties shall
cooperate in incorporating such requirements into the Venue; provided the cost of incorporating all such
requirements will be borne by the 2024 Entity.

123  USOC Requirements. Venue Owner acknowledges and agrees that it has no right
of recovery of any kind against the USOC, or any Affiliate, director, officer, employee, consultant or
independent contractor of the USOC, under this Agreement, and that the sole and exclusive recourse or
remedy by Venue Owner for any claims, demands, actions, suits or other proceedings under this Agreement
shall be against the assets of the 2024 Entity only. The USOC shall be a third party beneficiary of this
Section 13.3 with full rights of enforcement thereof.

124  Retention of Records. 2024 Entity shall maintain all records, including records
of financial transactions, pertaining to the performance of this Agreement, in accordance with its normal
and customary business practices. These records shall be retained during the term of this Agreement and
for a period of three years following final payment made by the Venue Owner hereunder or until such time
as the 2024 Entity is dissolved (“Record Retention Period”). Said records shall be subject to examination
and audit by authorized Venue Owner Personnel or Representatives during the Record Retention Period
upon reasonable prior notice. 2024 Entity shall provide any reports reasonably requested by the Venue
Owner regarding performance of this Agreement.

[Remainder of page intentionally left blank. Signature pages follow.]
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and year first
written above.

LOS ANGELES 2024 EXPLORATORY
COMMITTEE

By:
Name:
Title:

THE CITY OF LOS ANGELES

By:
Name:
Title:

[Signature Page to Venue Use Agreement]



Exhibit A
Definitions
%2024 Entity” has the meaning assigned to such term in the Recitals.

%2024 Entity Cure Period” has the meaning assigned to such term in Section 8.3 (2024
Entity Event of Default).

“2024 Entity Event of Default” has the meaning assigned to such term in Section 9.3
(2024 Entity Event of Default).

“2024 Entity Marks” has the meaning assigned to such term in Section 6.7 (2024 Entity
Marks).

“2024 Entity Property” means all of the Overlay and other equipment installed at the
Venue by the 2024 Entity and any other personal property brought into the Venue by the 2024 Entity or
any of its Representatives (other than Venue Owner Facilities and Venue Owner Equipment).

“500m Perimeter” has the meaning assigned to such term in Section 5.5 (Security and
Access Control).

“AAA Rules” has the meaning assigned to such term in Exhibit G.

“Additional Venue Reports” has the meaning assigned to such term in Section 5.8.3
(Additional Reports).

“Affiliate” means with respect to any Person, a Person that directly or indirectly, through
one or more intermediaries, controls, is controlled by, or is under common control with such Person.

“Agreement” means this Venue Use Agreement, including all Exhibits, Schedules and
Addenda attached hereto and referred to herein, as it and/or they may be amended in accordance with
Section 11.15 (Entire Agreement; Amendment).

“Ambush Marketing” means any or all of the following:

(a) any non-Games partner/sponsor company’s use of creative means or efforts to
generate any false association with the Games;

(b) any non-Games partner/sponsor company’s infringement of any law, rule or
regulation that protects the use of Olympic and Paralympic imagery and indicia; and

© any other action or activity of any non-Games partner/sponsor company that
intentionally or unintentionally interferes with the legitimate marketing activities of Olympic or Paralympic
partners.

“Applicable Laws” has the meaning assigned to such term in Section 11.6 (Compliance
with Laws).

“Candidature Procedures” means the Candidature Questionnaire Olympic Games 2024
issued by the I0C, which sets forth certain requirements and guarantees that must be provided by any
prospective host city for the Games.
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“Cause of Action” has the meaning assigned to such term in Section 11.5(c) (No
Obligations for Unrelated Parties).

“City” has the meaning assigned to such term in the Recitals.

“City Standard Provisions” has the meaning assigned to such term in Section 1.4
(Standard Provisions for City Contracts).

“City Standards” means conformance with the City Charter; City policies, including
personnel practices, procedures and policies; and all local and State rules, regulations and laws. All union
contracts and agreements with the City remain in full force and effect unless and until the 2024
Entity separately negotiates exceptions or exclusions from any all labor related City agreements for the
exclusive purposes of all 2024 Entity activity.

“Comparable Facilities” means those public golf-courses in California.

“Competition(s)” means those competitions for the Games that are anticipated to occur at
the Venue and are identified on Exhibit C, as such Exhibit may be modified from time to time in accordance
with the terms of this Agreement.

“Confidential Information” means (i) any and all information of any type and in any
medium (written, oral, electronic or otherwise) furnished or made available (whether before or after the
date hereof) by a party or such party’s Representatives (“Disclosing Party”) to the other party or such party’s
Representatives (“Receiving Party™) or that otherwise relates to the Disclosing Party, and (ii) any and all
analyses, compilations, forecasts, studies, work-product or other documents prepared by Receiving Party
or its Representatives which reflects any such information; excluding in all cases, information which is or
becomes publicly available (other than in breach of this Agreement), or which is or becomes available to
Receiving Party or its Representatives on a non-confidential basis from a source (other than Disclosing
Party or Disclosing Party’s Representatives) which, to the best of Receiving Party’s knowledge after due
inquiry, is not prohibited from disclosing such information to Receiving Party or its Representatives by a
legal, contractual or fiduciary obligation.

“Consideration™ has the meaning assigned to such term in Section 2.1 (Consideration).
“Dispute” has the meaning assigned to such term in Section 11.16 (Dispute Resolution).
“Dispute Notice” has the meaning assigned to such term in Exhibit G.

“Environmental Laws” means any and all present and future federal, state, county,
municipal or local statutes, ordinances, regulations, rules, orders, judgments, permits or decrees or common
law, relating to the discharge, emission, spill, release, generation, handling, storage, use, transport, disposal,
investigation, removal, remediation or other cleanup of any Hazardous Substances, or otherwise relating to
pollution or the protection of human health, safety or the environment. “Environmental Laws” shall
include but not be limited to the Comprehensive Environmental Response, Compensation and Liability Act;
the Emergency Planning and Community Right-to-Know Act; the Hazardous Substances Transportation
Uniform Safety Act of 1990; the Resource Conservation and Recovery Act (including but not limited to
Subtitle I relating to underground storage tanks); the Solid Waste Disposal Act; the Clean Water Act; the
Clean Air Act; the Toxic Substances Control Act; the Safe Drinking Water Act; the Occupational Safety
and Health Act; the Federal Water Pollution Control Act; the Occupational, Safety and Health Act; the
Endangered Species Act; the National Environmental Policy Act; the River and Harbors Appropriation Act;
the Federal Insecticide, Fungicide and Rodenticide Act; Porter-Cologne Water Quality Control Act; and



Proposition 65 (Health and Safety Code sections 25249.5 et seq.). The term “Environmental Law” also
includes, but is not limited to, any present and future federal, state and local laws, statutes ordinances, rules,
regulations, permits or authorizations and the like, as well as common law, that (a) require notification or
disclosure of Releases of Hazardous Materials or other environmental condition of the Venue to any
Governmental Authority or other Person, whether or not in connection with transfer of title to or interest in
the Venue; (b) impose conditions or requirements in connection with permits or other authorization for
lawful activity; (c) relate to nuisance, trespass or other causes of action related to the Venue; or (d) relate
to wrongful death, personal injury, or property or other damage in connection with any physical condition
or use of the Venue.

“Event of Default” has the meaning assigned to such term in Section 8.1 (Events of
Default).

“Exclusive Use” means the sole and exclusive use, control, occupancy and exploitation of,
and the sole and exclusive control of all access to, the Venue by the 2024 Entity, its Affiliates and/or
Representatives.

“Exclusive Use Period” has the meaning assigned to such term in Exhibit B.
“Facility” has the meaning assigned to such term in the Recitals.

“Facility Design Assets” has the meaning assigned to such term in Section 5.8.1
(Operational Planning).

“Force Majeure Event” means the occurrence of any of the following: acts of God; acts
of the public enemy; the confiscation or seizure by any government or public authority; insurrections; wars
or war-like action (whether actual or threatened); arrests or other restraints of government (civil or military);
blockades; embargoes; strikes, labor unrest or disputes (in each case without regard to the reasonableness
of any party’s demands or ability to satisfy such demands); unavailability of or delays in obtaining labor or
materials; epidemics; quarantine restrictions, landslides, lightning, earthquakes, fires, hurricanes, storms,
floods, wash-outs, explosions, other severe weather or casualty events; civil disturbance or disobedience;
riot, sabotage, terrorism or threats of sabotage or terrorism; injunctions; other governmental action or
change in law; shortages or failures or delays of sources of labor, material, energy, fuel, equipment or
transportation; freight embargoes; or any other cause, whether of the kind herein enumerated or otherwise,
that is not within the reasonable control and without the fault and negligence of the party claiming the right
to delay or excuse performance on account of such occurrence. Notwithstanding the foregoing, no action
of any Governmental Authority shall, as applied to Venue Owner, be considered governmental actions that
excuse or may permit delay in performance by Venue Owner, and the term “Force Majeure Event” shall
not include economic hardship or inability to pay debts or other monetary obligations in a timely manner.

“Games” means, collectively, (a) the Games of the XXXIII Olympiad, currently scheduled
to commence on July 19, 2024 and to end on August 4, 2024 (this clause (a), the “Olympic Games™); and
(b) the Paralympic Games, currently scheduled to commence on August 16, 2024 and to end on August 27,
2024 (this clause (b) the “Paralympic Games”).

“Games Period” means that certain 6-week period that includes the dates of the Games,
currently scheduled to commence on July 19, 2024 and to end on August 27, 2024; provided, however, the
Games Period shall be subject to change in the event of any change in the dates of the Games.

“Governmental Authorities” means any and all jurisdictions, entities, courts, boards,
agencies, commissions, authorities, offices, divisions, subdivisions, departments or bodies of any nature
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whatsoever and any and all any governmental units (federal, state, county, municipality or otherwise)
whether now or hereafter in existence. Notwithstanding the foregoing, for purposes of this Agreement, the
City, in its capacity as Venue Owner under this Agreement, shall not be considered a Governmental
Authority for purposes of this Agreement.

“Hazardous Condition” has the meaning assigned to such term in Section 7.3.1 (Venue
Owner’s Obligation to Remediate).

“Hazardous Substance” shall be interpreted broadly to include, but not be limited to, (a)
any hazardous, toxic, petroleum-derived substance or petroleum products, flammable or explosive
materials, radioactive materials (including radon), asbestos in any form that is or could become friable, urea
formaldehyde, foundry sand, and polychlorinated biphenyls (“PCBs”); (b) any chemical, material or
substance that is defined, regulated as or included in the definition of “hazardous substance,” “hazardous
waste,” “hazardous materials,” “extremely hazardous wastes,” “restricted hazardous wastes,” “toxic
substances,” “toxic pollutants,” “pollutant,” or “contaminant” under any Environmental Law; (c) any other
chemical or other material, waste or substance, exposure to which is now prohibited, limited or regulated
by or under any Environmental Law or the exposure to which presents a risk to human health or the
environment; and (d) any biological contaminants, including bioaerosols, fungi, mold and mildew, that can
be inhaled and cause adverse health effects, including allergic reactions, respiratory disorders,
hypersensitivity diseases, and infectious diseases, but excluding substances of kinds and in amounts
ordinarily and customarily used or stored in properties similar to the Venue for the purposes of cleaning or
other maintenance or operations and otherwise in compliance with all Environmental Laws.

"

“Host City Contract” means the contract to be entered into by and among the IOC, the
USOC and the City governing the planning, development and operation of the Games. Each reference to
the Host City Contract shall include the Operational Requirements, Technical Manuals and User Guides
related thereto, in each case as the same may now exist and as they may be hereafter amended, supplemented
or otherwise modified by the IOC during the term of this Agreement.

“Indemnifiable Claims” has the meaning assigned to such term in Section 9.1
(Indemnities by 2024 Entity).

“Indemnified Party” has the meaning assigned to such term in Section 9.3 (Duty to
y
Mitigate).

“International Federation(s) of Relevant Sport(s)” means the organizations listed on
Exhibit D hereto.

“IOC” means the International Olympic Committee, an international, non-governmental
not-for-profit organization of unlimited duration, organized in the form of an association with the status of
a legal person, recognized by the Swiss Federal Council in accordance with an agreement entered into on
November 1, 2000.

“IOC Approval” has the meaning assigned to such term in Section 11.10 (IOC
Approvals).

“IOC Charter” means the Olympic Charter and associated Rules and By-Laws, as they
now exists and as they may be hereafter amended, supplemented or otherwise modified by the IOC during
the term of this Agreement.



“IOC Requirements” means, collectively, the IOC Charter, the Host City Contract and
the Candidature Procedures, each as amended, supplemented or otherwise modified from time to time.

“IPC” means the International Paralympic Committee, an international, not-for-profit
organization, based in Bonn, Germany, serving as the international governing body of sports for athletes
with a disability.

“LA24” has the meaning assigned to such term in the Preamble.

“LA24 Indemnified Parties” has the meaning assigned to such term in Section 7.4 (Venue
Owner’s Environmental Indemnity)

“Nonexclusive Use Periods” has the meaning assigned to such term in Section 2.2 (Use
Periods).

“OBS Operations” has the meaning assigned to such term in Section 3.2.2 (Permitted
Uses).

“OCOG” has the meaning assigned to such term in the Recitals.
“Olympic Games” has the meaning assigned to such term in the definition of “Games.”
“Olympic Marks” has the meaning assigned to such term in Section 6.6 (Olympic Marks).

“Overlay” means all temporary buildings, tents, trailers, platforms and other structures
located in the Venue that are intended to support the temporary expansion and outfitting of the Venue during
the Games, including to provide temporary seating and spectator areas as well as areas, systems and
structures for broadcast, media, telecom, technology, medical and first aid, catering, hospitality, sanitary,
waste management, scoring, judging and venue results, storage, staging, security and other logistics
compounds; provided, however to the extent installation of any of the foregoing requires any license,
permit, variance, or other similar approval, the foregoing shall be subject to the provision of general plans
for the same being provided by the 2024 Entity to Venue Owner and Venue Owner’s approval of the same
(such approval not to be unreasonably withheld, conditioned or delayed). The term “Overlay” shall also
include such infrastructure as may be necessary in order to use the Venue for the Permitted Uses.

“Paralympic Games” has the meaning assigned to such term in the definition of “Games.”

“Permitted Uses” has the meaning assigned to such term in Section 3.2.2 (Permitted
Uses).

“Person” means any individual, partnership, firm, limited liability company, corporation,
association, trust, unincorporated organization, governmental authority or other legal entity of any kind.

“Post-Olympic Period” has the meaning assigned to such term in Exhibit B.
“Pre-Olympic Period” has the meaning assigned to such term in Exhibit B.

“Prohibited Commercial Signage” has the meaning assigned to such term in Section 6.1
(Limitations on Signage in or Visible from Venue).

“Quality Venue Standard” has the meaning assigned to such term in Section 5.2.2
(Quality Venue Standard).
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“Required 2024 Entity Approvals” has the meaning assigned to such term in Section 5.6
(Licenses and Permits).

“Representatives” means, with respect to any Person, such Person’s directors, trustees,
officers, employees, volunteers, contractors, subcontractors, vendors and other agents, sponsors, advisors,
consultants and representatives (including, solely with respect to the 2024 Entity, the IOC, the IPC, the
USOC and their respective Representatives, and solely, with respect to the Venue Owner, any operator or
manager of the Venue).

“Release” with respect to any Hazardous Substances includes but is not limited to any
release, deposit, discharge, emission, leaking, spilling, seeping, migrating, injecting, pumping, pouring,
emptying, escaping, dumping, disposing or other movement of Hazardous Substances.

“Security and Safety Policies” has the meaning assigned to such term in Section 5.5.2
(Security and Safety Policies).

“Specified Venue Owner Event of Default” has the meaning assigned to such term in
Section 8.2.3 (Specified Venue Owner Event of Default).

“Temporary Name” has the meaning assigned to such term in Section 6.2 (Display and
Advertising Rights; Sponsorship).

“Test Event” means any competition, exhibition or other event scheduled or conducted by
the 2024 Entity, Venue Owner and/or other Persons designated by the 2024 Entity within the Venue to test
the technical and operational systems of the Venue or the use of the Venue for the Competition(s), as
identified in Schedule 3.2.3.

“Unallowed Hazardous Substances” has the meaning assigned to such term in Section
8.4.

“Unrelated Parties” has the meaning assigned to such term in Section 11.5(a) (No
Obligations for Unrelated Parties).

“USOC” means the United States Olympic Committee, a not-for-profit corporation
chartered by the United States Congress as the National Olympic Committee for the United States of
America.

“Variable Services” means those Venue Services corresponding to clauses (8), (9) and
(10) on Schedule 5.3.1.

“Venue” means the Facility and any adjoining areas depicted within the red bounded areas
on the site plan attached hereto as Exhibit F (including any concourses adjacent to the Venue or other areas
under control of the Venue Owner or its Affiliates as shown on Exhibit F), together with all rights,
easements and appurtenant rights thereto (including rights to airspace above Facility, and all access routes
or other rights of ingress/egress to the Facility), and all real and personal property related to the Facility
(including Venue Owner Facilities and Venue Owner Equipment), in each case, whether now owned or
hereafter acquired. Unless otherwise specified in this Agreement, all references in this Agreement to the
“Venue” shall include all assets and properties at or within the Venue (including furniture, fixtures and
equipment), whether installed at the time of original construction, by subsequent capital improvement or
repair, or otherwise.



“Venue Controlled Areas” has the meaning assigned to such term in Section 6.1
(Limitations on Signage in or Visible from Venue).

“Venue Owner” has the meaning assigned to such term in the Preamble.

“Yenue Owner Cure Period” has the meaning assigned to such term in Section 8.2.1
(Venue Owner Cure Period).

“Venue Owner Equipment” means all furniture, fixtures or equipment of any kind
normally located or used in the Venue to conduct operations or to prepare for or conduct competitions in
the Venue, including any items set forth on Exhibit E hereto, and all other mechanized equipment and other
furnishings owned or leased by Venue Owner and located at or used in support of operations or activities
in the Venue.

“Venue Owner Event of Default™ has the meaning assigned to such term in Section 8.2.1
(Venue Owner Cure Period).

“Venue Owner Facilities” means all structures, fixtures, improvements, infrastructure and
other facilities, that are located, used or necessary to conduct operations in the Venue (including all related
support and ancillary areas); including, without limitation all (i) seating (whether temporary or permanent),
including boxes, suites or similar “premium” seating areas or lounges, (ii) media facilities (including press
boxes, broadcast compounds and video control rooms), (iii) medical facilities, (iv) hospitality and catering
areas, including all concessions, bars, lounges, green rooms or entertainment areas, (v) parking areas for
the Facility (whether or not located at the Venue) and loading docks, (vi) ticket box offices (including the
use of any safes therein), turnstiles and spectator access control systems, (vii) storage facilities, (viii) retail
areas, (ix) all areas for commercial or marketing purposes, (x) locker room facilities, (xi) security facilities,
and (xii) IT, telecom and/or internet control rooms; provided that the term “Venue Owner Facilities™ shall
not include any 2024 Entity Property.

“Venue Owner Personnel” has the meaning assigned to such term in Section 5.4.1 (Use
of Venue Owner Personnel).

“Venue Owner Repairs” has the meaning assigned to such term in Section 5.3.1(b)
(Exclusive Use Period and Test Events).

“Venue Reports” means all building, sanitary, life safety and other governmental
inspections and reports, tests, examinations, environmental studies, geotechnical studies,
engineering inspections and reports and similar analyses relating to the Venue; provided however,
such reports may be redacted to exclude any confidential information.

“Venue Services” means all utilities and services that are customarily provided or
consumed in connection with the operation of the Venue, including heat and air conditioning,
administration, security, cleaning and waste management, janitorial, food and hospitality, concessions,
restrooms, ushering, water, electricity, Internet, Wi-fi, and other utilities, emergency repairs and general
repairs and maintenance, together with use of electrical, mechanical, audiovisual, telecommunications and
other systems and equipment and scoreboards.



Exhibit B

Basic Terms

1. Consideration:

Following Venue Owner’s commercially reasonable efforts to mitigate any negative financial impact due
to hosting Games events at the Venue (including compliance with Section 6.12 (Special Events Carve-
Outs), and time-shifting of events (if applicable)), 2024 Entity will reimburse Venue Owner for its Expected
Net Income (if positive) for the Exclusive Use Period, plus the following out-of-pocket costs (to the extent
unavoidable, mitigated and actually paid by Venue Owner), as reflected on the operating income statement:
(a) salaries, benefits and other indirect costs of full-time employees providing services directly to the 2024
Entity, (b) supplies and contract services benefitting the 2024 Entity, and (c) utilities used by the 2024
Entity (collectively, “Venue Owner Expenses™). Notwithstanding the foregoing, 2024 Entity shall also
reimburse Venue Owner for its retained labor expenses (e.g., relating to labor expense not directly
benefitting 2024 Entity) up to the total value of expected but displaced revenue; provided in no event shall
Consideration payable hereunder exceed the sum of Venue Owner Expenses and Venue Owner’s retained
labor expenses.

Expected Net Income shall mean “Total Gross Revenue” minus “Total Expenses” as reflected on the Venue
Owner’s operating income statement for Woodley Lakes for the dates corresponding to the Exclusive Use
Period in the years 2019, 2020 and 2021, divided by three, and finally adjusted for inflation according to
CPI through 2024.

No later than June 30, 2022, the parties shall agree upon the estimated Venue Owner Expenses, which shall
be mutually determined by the parties by reference to the Venue Owner Expenses reflected on Venue
Owner’s operating income statement for the dates corresponding to the Exclusive Use Period in the years
2019, 2020 and 2021, divided by three, and finally adjusted for inflation according to CPI through 2024.
The parties shall make necessary adjustments for the Games, including any increase or decrease to labor
provided, any increase or decrease to supplies necessary for the Games, any increase or decrease to expected
utility usage related to the Games, and any necessary adjustments to avoid double-counting of expenses or
revenues. For the avoidance of doubt, the parties agree that the full-time labor costs reimbursable by the
2024 Entity shall be solely those costs related to services provided directly to the 2024 Entity in connection
with the Venue. To the extent that such costs are attributable to services provided to both to 2024 Entity
and to Venue Owner, the parties shall determine a proportionate reimbursement for such shared services.

The parties shall true-up the Venue Owner Expenses to reflect the difference between estimated and actual
expenses within sixty (60) days following the Games. Venue Owner shall issue an invoice to the 2024
Entity reconciling the difference between estimated Venue Owner Expenses and actual Venue Owner
Expenses, as determined by the Venue Owner in good faith. Such invoice shall be reasonably detailed and
include backup evidencing expenses incurred (e.g., copies of utility bills, payroll registers, invoices for
supplies, etc.).

If as a result of the reconciliation, it is reasonably determined that (x) actual Venue Owner Expenses for
the Exclusive Use Period exceeded estimated Venue Owner Expenses for such period, then the 2024 Entity
shall promptly reimburse Venue Owner for the difference, or (y) estimated Venue Owner Expenses for the
Exclusive Use Period exceed the actual Venue Owner Expenses then Venue Owner shall promptly
reimburse 2024 Entity for the difference.



In no event shall indirect expenses attributable to 2024 Entity exceed the “cap rate” set forth in the latest
edition of the City of Los Angeles Cost Allocation Plan available at the time of the true-up.

For the avoidance of doubt, to the extent 2024 Entity requests the services of any Venue Owner Personnel
(whether part-time or full-time), 2024 Entity shall reimburse Venue Owner for the hourly wages and any
indirect costs attributable to such employees who provide services directly to 2024 Entity.

Venue Owner shall permit 2024 Entity or its Representatives to inspect and take copies of all relevant
financial records necessary to calculate the amounts payable to Venue Owner hereunder.

The Consideration shall be payable upon a schedule to be mutually agreed upon by the parties no later
than eighteen (18) months prior to the commencement of the Exclusive Use Period.

For the avoidance of any doubt, the Consideration includes all remuneration, expenses and other costs
related to the Venue Services and Venue Owner Equipment used, at the option of the OCOG, during the
Games.

The 2024 Entity shall provide notice to Venue Owner of the number of hours and people that it will require,
together with such other information as Venue Owner may reasonably require, in relation to the Venue
Owner Personnel, no later than one hundred eighty (180) days prior to the commencement of the Games.

2. Use Periods:

(a) “Pre-Olympic Period”: Based on past experience from prior Olympic and Paralympic Games,
the Pre-Olympic Period is anticipated to begin approximately on the dates set forth below. The
period commencing at 12:00 a.m. local time on the first day of the period and ending at 11:59
p-m. local time on the last day of the period, inclusive. Exact dates will be determined by the
2024 Entity, in consultation with the IOC but otherwise in the 2024 Entity’s sole discretion,
after the date of this Agreement.

(b) “Exclusive Use Period”: Based on past experience from prior Olympic and Paralympic
Games, the Exclusive Use Period is anticipated to correspond to the dates set forth on the table
below, as well as such other period(s) (to be defined by mutual agreement of the 2024 Entity
and the Venue Owner at a later stage) for the holding of Test Events. The corresponding dates
for such Exclusive Use Period commences at 12:00 a.m. local time on the first day of the period
and ending at 11:59 p.m. local time on the last day of the period, inclusive; provided that the
exact dates may be subject to reasonable adjustment, and are to be determined by the 2024
Entity, in consultation with the IOC but otherwise in the 2024 Entity’s sole discretion, after the
date of this Agreement.

(¢) “Post-Olympic Period”: Exact dates are to be determined by the 2024 Entity, in consultation
with the IOC but otherwise in the 2024 Entity’s sole discretion, after the date of this Agreement.

Venue Description | Handover Date | Hand Back Date

Woodiey Lakes Golf Course

Greens 18-hole course 1 Jul. 2023 (Non- 31 0ct. 2024
Exclusive)

Visitor Parking Lot Consumer golf parking 1 Mar. 2024 (Exclusive) 31 Oct. 2024

Facilities/Maintenance* Grounds Facilities 1 Mar. 2024 (Exclusive) 31 Oct. 2024

Driving Range Driving Range 1 Mar. 2024 (Exclusive) 31 0ct. 2024




The Lake House

Restaurant; Pro-shop

1 Mar. 2024 (Exclusive)

31 Oct. 2024

Facilities Parking // Lot North
of Greens

Parking, grounds
maintenance

1 Mar. 2024 (Exclusive)

310ct. 2024

The 2024 Entity may elect to extend the use periods identified herein by written notice to Venue Owner;
provided, in respect of any additional days added to the Exclusive Use Period, the Consideration shall be

increased proportionately.

The 2024 Entity may elect to reduce the use periods identified herein by written notice to Venue Owner;
provided, in respect of any reduction to the Exclusive Use Period, the Consideration will be reduced

proportionately.

The 2024 Entity shall notify Venue Owner of any such elections no later than the date that is two (2) years
prior to the commencement of the Exclusive Use Period.

Venue Owner and the 2024 Entity may amend this Exhibit B in writing from time to time to reflect (i) the
final determination of the Pre-Olympic Period, the Exclusive Use Period and the Post-Olympic Period, and
(ii) any corresponding increase or decrease to Consideration payable hereunder




Exhibit C
Competitions

Equestrian



Exhibit D
International Federation(s) of Relevant Sport(s)

Fédération Equestre Internationale (International Equestrian Federation)
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Exhibit E

Venue Owner Equipment

No less than the number of wheelchairs, motorized carts and such other auxiliary aids and
accessibility equipment as is located at the Venue on the date of execution of this Agreement
(if any) or is reasonably necessary to comply with IOC Requirements, Applicable Laws and
recognized domestic and international accessibility standards;

Sound equipment customary for Comparable Facilities;

All technological equipment serving the Venue, including without limitation, all
communication infrastructure and video and surveillance camera systems, all data/voice/video
wiring infrastructure, display boards (digital signage, ribbon boards, video boards or other
screens), timing equipment, distributed antenna system (“DAS™), wireless infrastructure, Wi-
Fi telephone and Internet services, connections or equipment (including radios, telephones, and
other communication equipment); IPTV and video distribution infrastructure, and all
associated rigging, frames, structures and footing, cabling conduits, fibre or fibre optic cables,
cable routes, ducts, and control equipment;

All power supply equipment and back-up generators;

All maintenance, janitorial or facility related equipment (including forklifts, dollies, push
carts, loading dock equipment).

Venue Owner and the 2024 Entity will develop this list by mutual agreement following the execution of
this Agreement and will amend this Exhibit E in writing to set forth the agreed upon list of the Venue Owner

Equipment.



Exhibit F
Site Plan

The Venue is depicted on the attached site plan, subject to the provisions of Section 4.3 of this Agreement.
The Venue shall be subject to expansion as required by the 2024 Entity in accordance with the Security and
Safety Policies to establish a public safety “buffer” around the Venue, as may be required by the IOC or
public safety authorities, and/or to facilitate or restrict access to/from the Venue. Venue Owner shall
cooperate with the 2024 Entity to facilitate and accommodate such expansion, which shall be at 2024
Entity’s sole cost and expense.

Venue Owner and the 2024 Entity will amend this Exhibit F in writing to reflect any agreed upon changes
to the Venue.
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Exhibit G

Dispute Resolution

Discussion Period

In the event any Dispute is not resolved in the ordinary course of business, any party may provide
written notice of the Dispute to the other party describing in reasonable detail the nature of the
Dispute (a “Dispute Notice). The parties will attempt in good faith to resolve the Dispute within
thirty (30) days of the Dispute Notice through good faith discussions between executives who have
authority to settle the Dispute.

Agreement to Arbitrate

The parties hereby agree that if they, or their respective indemnitees, successors, assigns or legal
representatives, as applicable, are unable to resolve any Dispute pursuant to Section 1 above, then
such Dispute shall be finally resolved by binding arbitration conducted by a single arbitration in
accordance with this Agreement and the then current American Arbitration Association
Commercial Arbitration Rules (the “AAA Rules™) applying the Expedited Procedures of such
AAA Rules, and judgment on the award may be entered in any court having jurisdiction thereof.

Seat of the Arbitration and Governing Law

The seat of the arbitration shall be Los Angeles, California. The arbitrator(s) shall decide the issues
submitted as arbitrator at law only and shall base any award, including any interim awards, upon
the terms of this Agreement and the laws of the State of California.

Awards and Relief

All awards shall be in writing and shall state the reasoning upon which such award rests. The
arbitrator is hereby expressly empowered to grant any remedy or relief not expressly prohibited by
this Agreement and available under applicable law, including, but not limited to, specific
performance. In its award, the arbitrator may apportion the costs of the arbitration between or
among the arbitrating parties in such a manner as it deems reasonable, taking into account the
circumstances of the case, the conduct of such parties during the proceedings and the result of the
arbitration. Unless otherwise ordered by the arbitrator, each party to the arbitration shall bear its
own costs and expenses of the arbitration, and the fees and expenses of the arbitrator and of any
expert or other assistance engaged by the arbitrator shall be borme by the parties to the arbitration
equally.

Confidentiality

The arbitrator and the American Arbitration Association shall treat all dispute resolution
proceedings provided for herein, all related disclosures, and all decisions of the arbitrator as
confidential, except (i) in connection with any judicial proceedings ancillary to the dispute
resolution proceedings (such as a judicial challenge to, or enforcement of, the arbitral award), (ii)
if and to the extent otherwise required by applicable law to protect any legal right of either party,
or (iii) if and to the extent otherwise agreed by the parties.



Survival

The terms of this Exhibit G shall survive any termination or expiration of this Agreement.



Schedule 2.3

IOC Clean Venue Schedule

1. Signage
The 2024 Entity shall have, and Venue Owner hereby grants to the 2024 Entity the right to have:

(a) exclusive use of all indoor and outdoor signage at the Venue as well as signage in areas
adjacent thereto and under the control of Venue Owner or its Affiliates; and

(b) exclusive control of all venue-naming rights and signage, (including but not limited to the
right to re-brand or cover existing signage).

Venue Owner further undertakes to comply with the IOC’s requirements related to naming rights
(including rules related to the treatment of non-commercial names, names of individuals, and

commercial or corporate names) for Venues used in the Games of the Olympiad from the date of
election of the Host City to the conclusion of the Games.

2. Retailing and concessions

During the Exclusive Use Period, the 2024 Entity shall have, and Venue Owner hereby grants to
the 2024 Entity, the right to:

e be the sole and exclusive manager and operator of merchandise retail outlets and food/beverage
concessions at the Venue;

e sell Olympic and Paralympic merchandise at retail outlets and food/beverage concessions,
services, facilities and outlets;

* access all merchandise retail outlets as well as food and beverage products in the Venue; and

» use staff of its choice and dress such staff in uniforms of its choice to operate the merchandise
retail outlets and food/beverage concessions.

3. Ticketing and hospitality

During the Exclusive Use Period, the 2024 Entity shall have, and Venue Owner hereby grants to
the 2024 Entity, the exclusive right to:

e manage and sell tickets and hospitality in relation to the Games for the Venue; and

e manage and sell suites and specialty seats in relation to the Games for the Venue.

Throughout the term of this Agreement, Venue Owner shall not subject the 2024 Entity to any taxes
or any parking charges at the Venue in relation to the sale of the aforementioned.



4. Broadcasting and sponsorship

Throughout the term of this Agreement, the IOC and/or the 2024 Entity shall have, and Venue
Owner hereby grants to the IOC and/or the 2024 Entity, the exclusive right to sell broadcast,
sponsorship or any other multimedia rights in relation to the Games being held at the Venue.

5. Exclusive use of Qlympic Marketing Partners’ products

During the Exclusive Use Period, the 2024 Entity shall have, and Venue Owner hereby grants to
the 2024 Entity, the right to exclusively use products and services of Games marketing partners at
the Venue (and re-brand existing products and services, to the extent necessary to respect the
exclusive rights granted to Olympic and Paralympic sponsors), including the following product
categories:

e Payment systems (including but not limited to credit card acceptance, automated teller
machines (ATMs) and telephone payment systems) in relation to all sales occurring at the
Venue related to the Games;

e Non-alcoholic and alcoholic beverages;

e Audio-visual equipment including but not limited to video boards and speakers; and

e Timing, scoring and on-venue results equipment including but not limited to scoreboards.

6. No use of Olympic Marks

Venue Owner agrees that, at no time, shall Venue Owner or any of its Representatives or Affiliates
have any right to use any Olympic Marks, symbols, terminology or derivatives thereof.

7. Brand protection and anti-ambush assistance

Throughout the term of this Agreement, Venue Owner agrees to reasonably assist the 2024 Entity
to combat attempts of Ambush Marketing by advertisers at the Venue who are not Olympic
Sponsors but develop advertisements for use at the Venue that may, implicitly, suggest that they
are sponsors of the Games.



Schedule 3.2.3

Test Event Schedule

Venue Owner and the 2024 Entity will develop this list by mutual agreement following the execution of
this Agreement and will amend this Schedule 3.2.3 in writing upon reaching mutual agreement to set forth
the agreed upon list and date(s) of the Test Events.
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Schedule 5.2.1
Specific Elements

Retail spaces (both internal and with street access), restaurants, concessions facilities, internal and
external message, video and score boards, administrative offices, broadcast facilities, meeting
spaces, locker rooms, signage, and maintenance and storage areas, to the extent such areas exist at
the Venue on the execution date of this Agreement.

Media-related facilities, including production offices, hospitality/meeting rooms, media work
areas, a press conference room, and specific parking capabilities for broadcast and media-related
trucks, to the extent such areas exist at the Venue on the execution date of this Agreement.

Training rooms and related facilities, to the extent such areas exist at the Venue on the execution
date of this Agreement.

Restrooms of the number and type as exists at the Venue on the execution date of this Agreement.

First aid and emergency medical facilities to the extent such areas exist at the Venue of the
execution date of this Agreement.

All parking located at the Venue, including the number and types of stalls as exists at the Venue
at the execution date of this Agreement.

Wheelchair-accessible exits and emergency safety plans, to the extent the same exists on the date
of execution of this Agreement, and that, in all cases, comply with IOC Requirements, Applicable
Laws and recognized domestic and international accessibility standards.

Orthotic, prosthetic and wheelchair repair facilities for all accredited athletes, National
Paralympic Committee team officials, International Federation of Relevant Game(s) officials and
other Paralympic Games participants, to the extent such facilities exist at the Venue on the
execution date of this Agreement.

A dedicated “telecommunications equipment room” for the installation of core
telecommunications equipment.

Staging, portable seating, spotlights, audio systems and crowd control equipment to the extent
such equipment is located at the Venue on the execution date of this Agreement; and

Other traditional back-of-house elements consistent with the Quality Venue Standard, such as
multiple loading docks, marshalling and other storage spaces, Venue security offices, and
engineering spaces.
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Schedule 5.3.1
Venue Services

Heating, ventilation and air-conditioning which will cause the Venue to be maintained at
temperatures customary for Comparable Facilities;

Utilities, including clear regulated electrical power, gas, hot and cold water, lighting, telephone and
intercommunications equipment, elevators and escalators, customary for Comparable Facilities;

Lighting equipment and apparatus that are adequate (without additional or supplemental lighting
equipment or apparatus) for color telecasts and otherwise up-to-date and in compliance with the
reasonable technical and quality standards followed by the television networks and/or required by
the 2024 Entity or the IOC (including as provided in the Host City Contract and other IOC
Requirements);

Optical fiber cables and other equipment in accordance with the technical and quality standards
and specifications necessary for OBS Operations or otherwise required by the 2024 Entity or the
IOC (including as provided in the Host City Contract and other IOC Requirements);

Maintenance and repair of the Venue and all of its components in compliance with all Applicable
Laws and in clean and good condition, subject to ordinary wear and tear;

Twenty-four (24) hour-per-day, year-round protection and security of the Venue and all its
facilities;

Grounds maintenance, including, but not limited to keeping sidewalks, parking areas and other
areas immediately surrounding the Arena in compliance with all applicable governmental laws,
ordinances and regulations and free of debris, dirt, litter and trash;

Operation of box office facilities during all business hours and on dates of Competitions during the
hours commencing three (3) hours before the start of the Competition and ending one (1) hour after
completion of the Competition;

Set-up of staging areas for Competitions, practices and rehearsals; and
Day-of-event services for each Competition and Test Event, as follows:
(a) Operation of all Venue parking areas and concessions;

(b) Retention, management and supervision of day of event personnel necessary for preparing
the Venue for, operating the Venue during and cleaning up the Venue after, a Competition
or Test Event, including, but not limited to, security and crowd control personnel, medical
and emergency personnel, ushers, ticket sellers, ticket takers, telephone receptionists,
broadcast production personnel, computer graphics personnel, control room (for
scoreboard and electronic equipment) personnel, spotlight operators, a keyboard player,
electricians, maintenance and janitorial personnel and other necessary labor, but not
including game officials, referees, timekeepers or stagehands;



(c)

(d

Conversion of the playing surface or staging area for use Competitions or Test Events,
deployment of downsizing equipment for Competitions and Test Events and cleanup
following Competition and Test Events; and

Food service in food service areas to 2024 Entity and IOC personnel and guests and in the
press areas to the press, all of such food service to be provided upon the request of the 2024
Entity and at the 2024 Entity’s sole cost and expense.



Schedule 5.7.1
Insurance Coverage
Before the start of the Nonexclusive Use Period, the 2024 Entity shall obtain the following coverages:
1. Workers’ Compensation and Employers Liability

a. Workers’ compensation insurance in compliance with the laws of the State of California,
covering employees, volunteers, temporary workers and leased workers.

b. Employers’ liability insurance covering employees, volunteers, temporary workers and
leased workers, with minimum limits of $1,000,000 Each Accident; and $1,000,000
Disease - Each Employee; $1,000,000 Disease - Policy Limit.

2. Commercial General Liability (CGL)

a. Written on an occurrence basis including coverage for bodily injury and property
damage; personal and advertising injury; products and completed operations; and
contractual liability with a minimum combined limits of $10,000,000.

b. The CGL policy shall provide that any individual or entity that the 2024 Entity is
obligated to name as an additional insured pursuant to contract shall automatically

receive additional insured status under the CGL policy and that additional insured
coverage extends to all coverages under the policy.

¢. The limit may be provided through a combination of primary and umbrella/excess
policies.

3. Liquor Liability

a. Including coverage for all events at the Venue during the Nonexclusive Use Period and
the Exclusive Use Period where alcoholic beverages are sold with minimum limits of
$5,000,000.

b. At the Venue Owner’s option, this coverage may be provided, if available, as an express
endorsement on the CGL Policy and the umbrella/excess policies.

4. Comprehensive Automobile

a. Including all owned, leased, hired and non-owned automobiles with a minimum
combined single limit for bodily injury and property damage of $10,000,000.

b. The limit may be provided through a combination of primary and umbrella/excess
policies.

5. Cyber Liability/Privacy/Media Liability Insurance

a. With minimum limits of $5,000,000 per claim and in the aggregate.



6. Professional (Medical Malpractice) Liability Insurance covering claims for actual or alleged
malpractice by the first aid and emergency medical personnel secured by or during the Exclusive
Use Period with minimum limits of $1,000,000 per claim and $2,000,000 in the aggregate.

7. Crime Insurance, including but not limited to Employee Dishonesty, Loss Inside the Premises
(Robbery/Burglary) and Loss Outside the Premises (Messenger/Armored Motor Vehicle)
coverage with minimum limits of $1,000,000 per occurrence.

8. All-Risk Property Insurance
a. Covering Overlay.

b. Including comprehensive earthquake coverage appropriate for the Los Angeles
area.

9. Garage Keepers Liability
a. With minimum limits of $1,000,000 per occurrence.
10. Terrorism coverage reasonably appropriate for the event.

Umbrella and/or excess liability policies used to comply with any insurance requirement herein
shall follow-form to the underlying coverage.

All insurance policies must be issued by an admitted insurance carrier with an A.M. Best rating of
A-VIII or better. The Venue Owner must be named as an Additional Insured under the policies. Coverage
for the Additional Insured shall apply on a primary basis irrespective of any other insurance, whether
collectible or not. All policies shall be endorsed to provide a waiver of subrogation in favor of the Additional
Insureds. The policies cannot contain any provision that would preclude coverage for suits/claims brought
by an Additional Insured against a named insured.

In the event that any required insurance is written on a claims-made basis, the coverage shall remain
in effect for a period of three (3) years after completion of all services under this agreement. All policies
shall be endorsed to provide that in the event of cancellation, non-renewal or material modification, the
Venue Owner shall receive at least thirty (30) days written notice thereof.



Schedule 5.7.2

Insurance Coverage

Before the start of the Nonexclusive Use Period, the Venue Owner shall evidence the following coverages
(which may be self-insured):

1. Workers’ Compensation and Employers Liability

a.

b.

Workers’ compensation insurance in compliance with the laws of the State of
California, covering employees, volunteers, temporary workers and leased workers.

Employers’ liability insurance covering employees, volunteers, temporary workers
and leased workers, with minimum limits of $1,000,000 Each Accident; and
$1,000,000 Disease - Each Employee; $1,000,000 Disease - Policy Limit.

2. Commercial General Liability (CGL)

a.

Written on an occurrence basis including coverage for bodily injury and property
damage; personal and advertising injury; products and completed operations; and
contractual liability with a minimum combined limits of $10,000,000.

The CGL policy shall provide that any individual or entity that the Venue Owner is
obligated to name as an additional insured pursuant to contract shall automatically
receive additional insured status under the CGL policy and that additional insured
coverage extends to all coverages under the policy.

The limit may be provided through a combination of primary and umbrella/excess
policies.

3. Liquor Liability

a.

Including coverage for all events at the Venue during the Nonexclusive Use Period
and the Exclusive Use Period where alcoholic beverages are sold with minimum
limits of $5,000,000.

At the Venue Owner’s option, this coverage may be provided, if available, as an
express endorsement on the CGL Policy and the umbrella/excess policies.

4. Comprehensive Automobile

a.

Including all owned, leased, hired and non-owned automobiles with a minimum
combined single limit for bodily injury and property damage of $10,000,000.

The limit may be provided through a combination of primary and umbrella/excess
policies.

5. Cyber Liability/Privacy/Media Liability Insurance

a.

With minimum limits of $5,000,000 per claim and in the aggregate.



6. Professional (Medical Malpractice) Liability Insurance covering claims for actual or alleged
malpractice by the first aid and emergency medical personnel secured by or during the
Exclusive Use Period with minimum limits of $1,000,000 per claim and $2,000,000 in the

aggregate.

7. Crime Insurance, including but not limited to Employee Dishonesty, Loss Inside the
Premises (Robbery/Burglary) and Loss Outside the Premises (Messenger/Armored Motor
Vehicle) coverage with minimum limits of $1,000,000 per occurrence.

8. All-Risk Property Insurance

a. Covering merchandise, inventory, equipment, furniture, fixtures and any other
property (including real property) owned, leased, rented, borrowed or used by the
Venue Owner on a full replacement cost basis.

b. Including comprehensive earthquake coverage appropriate for the Los Angeles area.
9. Garage Keepers Liability

a. With minimum limits of $1,000,000 per occurrence.
10. Terrorism coverage reasonably appropriate for the event.

If Venue Owner elects to obtain commercial insurance, all insurance policies must be issued by an
admitted insurance carrier with an A.M. Best rating of A- VIII or better. The 2024 Entity must be named
as an Additional Insured under the policies. Coverage for the Additional Insured shall be primary to the
extent that claims are based on the negligent acts or omissions or willful misconduct by the Venue Owner
or its officers, directors, employees, contractors, subcontractors, or agents, and shall under no such
circumstances be construed to apply as excess to any insurance coverage independently carried by the 2024
Entity. All policies shall be endorsed to provide a waiver of subrogation in favor of the Additional Insureds.
The policies cannot contain any provision that would preclude coverage for suits/claims brought by an
Additional Insured against a named insured. The Venue Owner is responsible for notifying its insurance
carriers in the event of a loss or potential loss involving any of the Additional Insureds.

In the event that any required insurance is written on a claims-made basis, the coverage shall remain
in effect for a period of three (3) years after completion of all services under this agreement. All policies
shall be endorsed to provide that in the event of cancellation, non-renewal or material modification, the
2024 Entity shall receive at least thirty (30) days written notice thereof.



Schedule 11.1

Sustainability Requirements Schedule

[To be mutually agreed upon]



Schedule 12.18

Notice Information

If to the 2024 Entity:

With copies to:

Los Angeles 2024 Exploratory Committee
10960 Wilshire Blvd., Suite 1050

Los Angeles, California 90212

Attention: John Harper, Chief Operating Officer

Los Angeles 2024 Exploratory Committee
10960 Wilshire Blvd., Suite 1050

Los Angeles, California 90212

Attention: Brian Nelson, General Counsel

and

Proskauer Rose LLP

11 Times Square

New York, New York 10036-8299
Attention: Jon H. Oram

If to Venue Owner:

With a copy to:

Department of Recreation and Parks
221 North Figueroa Street, Ste. 350
Los Angeles, CA 90012

Attention: Anthony-Paul Diaz, Esq.,
Executive Officer and Chief of Staff

Office of the Los Angeles City Attorney
200 North Main Street, Ste 700

Los Angeles, CA 90012

Attention: Strefan Fauble, Esq.



Schedule 12.1

Additional IOC Covenants

Venue Owner acknowledges, confirms and agrees that:

(a)

(b)

(©)

(d)

(e)

6

(®

(h)

)

Venue Owner shall respect and abide by the terms of the IOC Charter and the Host City
Contract throughout the term of this Agreement;

all representations, warranties and covenants made by Venue Owner in this Agreement shall
become a part of the 2024 Entity’s and the City’s bid documents, and, together with any other
commitments made by it to the USOC or to the IOC, either in writing or orally, shall be binding
upon the 2024 Entity, the City and Venue Owner;

Venue Owner shall take all the necessary measures to completely perform its obligations under
this Agreement;

Venue Owner shall cooperate with, and to cause all of Venue Owner’s Representatives and
affiliates to cooperate with, the 2024 Entity and the IOC in their efforts to respect and promote
the principles of equity, dignity and functionality of all persons with an impairment;

without limiting any provision of Article 6 (Signage; Marketing and Intellectual Property
Rights), any construction work undertaken by Venue Owner or any of its Representatives in
the Venue in preparation for the Games and/or during the Exclusive Use Period shall comply
with all Applicable Laws, the principles set forth in Section 11.1 (Sustainability), all applicable
international agreements and protocols regarding planning, construction and protection of the
environment, the Quality Venue Standard and all applicable professional standards; and Venue
Owner shall implement a formal and recorded process, and shall take such other measures as
may be reasonably necessary, to confirm that all newly built permanent infrastructure intended
for Games use is designed, installed and commissioned in accordance with the same;

in connection with any such construction work, Venue Owner shall comply with, and shall
cause all contractors, subcontractors and other service providers involved therewith, to
acknowledge and agree to, the terms of Sections 5.7 (Insurance), and 11.1 (Sustainability) and
Article 12 (Fundamental Agreement Principles);

the 2024 Entity shall have (i) Exclusive Use of the Venue for the Games as specified in this
Agreement, (i) the right (and obligation) to facilitate the access of National Olympic
Committee delegations to the Venue for training and Venue familiarization, and (iii) all rights
with respect to commercial activities (including those rights, privileges and activities described
in the IOC Clean Venue Schedule attached as Exhibit 2.3 to this Agreement) during each period
in which the 2024 Entity has control of the Venue;

without the express written consent of the 2024 Entity and the City, Venue Owner shall neither
schedule nor hold any other important national or international meeting or event at any site
owned or controlled by it during the Games or for one (1) week immediately before or after the
Games;

the 2024 Entity shall have no responsibility, obligation or liability for or under any existing
contractual commitments in respect of the Venue (other than this Agreement), including in
relation to ticketing, hospitality, retailing and concessions (including food and beverage



products), use of third party products and/or services, as well as rights of sponsorship,
broadcasting, advertising, signage, branding and commercial display at the Venue.
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